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Approved  by  the  World  Agricultural  Outiook  Board.  Sum- 
mary released  November  16,  1992.  The  next  summary  of 
the  Livestock  and  Poultry  Situation  and  Outlook  is  sched- 
uled for  release  on  January  15,  1993.  Summaries  of  Situ- 
ation and  Oudook  reports  can  be  accessed  electronically 
through  die  USDA  CID  system.  For  details,  call  (202)  720- 
5505. 

The  present  forecasts  will  be  updated,  if  needed,  in  the 
World  Agricultural  Supply  and  Demand  Estimates  sched- 
uled for  release  on  December  10,  1992  and  January  12, 
1993. 
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ERS/NASS,  341  Victory  Drive,  Hemdon,  VA  22070.  Or 
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oUier  areas,  please  call  703-834-0125. 
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your  subscription  is  about  to  expire,  renew  today.  Call 
1-800-999-6779. 
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Summary 


Red  meat  and  poultry  exports  are  up  17  percent  this  year 
and  an  increase  of  around  7  percent  is  expected  in  1993. 
All  major  meat  groups  are  registering  substantial  gains. 
Larger  production,  lower  prices,  and  favorable  exchange 
rates  have  made  U.S.  poultry  and  meat  products  more  com- 
petitive in  world  markets.  The  increased  exports  are  sup- 
porting domestic  prices. 

Consumers  will  find  plentiful  supplies  of  turkey  and  ham  at 
attractive  prices  for  the  holiday  season.  Production  of  red 
meat  and  poultry  is  expected  to  rise  about  5  percent  in 
1992  and  3  percent  in  1993.  Retail  meat  and  poultry  price 
in  1992  and  will  likely  be  unchanged  in  1993.  Producers' 
returns  are  projected  to  improve  slightly  in  1993  as  feed 
costs  decline  and  as  livestock  and  poultry  prices  average 
near  1992  levels. 

Fourth-quarter  turkey  production  may  be  up  about  2  per- 
cent above  a  year  ago.  The  larger  output  and  record  frozen 
stocks  (up  1 1  percent)  will  result  in  a  record  total  supply. 
Production  is  projected  to  rise  2  percent  in  1993,  compared 
with  3.5  percent  in  1992.  Wholesale  hen  prices  will  aver- 
age around  60  cents  per  pound  in  1992  and  1993.  Retail 
prices  for  the  holidays  are  expected  to  be  lower  than  last 
year,  especially  as  retailers  feature  turkeys. 


Consumers  will  find  hams  even  more  plentiful  this  holiday 
season  than  last  year  and  prices  may  be  lower.  Fourth-quar- 
ter pork  production  is  projected  to  be  up  4  percent  from 
last  year.  Frozen  ham  stocks  on  September  30  were  up  23 
percent  from  a  year  ago  and  in  October,  wholesale  ham 
prices  (17-20  lbs.)  averaged  about  3  percent  lower.  In 
1993,  commercial  pork  production  is  forecast  to  rise  3  per- 
cent from  1992.  Barrow  and  gilt  prices  are  expected  to  av- 
erage in  the  low  $40 's  per  cwt. 

Broiler  production  likely  will  rise  about  6  percent  this  year 
and  another  3  percent  in  1993.  Wholesale  prices  will  aver- 
age 51-53  cents  in  1992  and  be  about  the  same  in  1993. 

Total  egg  production  in  1993  is  expected  to  be  about  un- 
changed from  1992,  which  is  up  about  2  percent  from  a 
year  ago.  Egg  prices  are  expected  to  average  69-75  cents 
per  dozen  in  1993,  compared  with  64-66  in  1992. 

Cattle  producers  are  expected  to  continue  moderate  herd  ex- 
pansion as  returns  to  cow-calf  producers  remain  favorable. 
Per  capita  beef  consumption  in  1993  will  be  about  un- 
changed as  production  growth  about  equals  population  in- 
creases. Retail  prices  for  Choice  beef  are  expected  to 
remain  about  unchanged  from  this  year's  $2.84  a  pound. 


The  Economic  Research  Service  is  experimenting  with  the  delivery  of  information  and  data  in  electronic  form  through 
a  new  service — the  CALL-ERS  bulletin  board.  Tables  in  this  report  are  available  on  the  system. 

Free  access  to  CALL-ERS  is  available  for  this  experiment.  The  bulletin  board  supports  2400  baud  communications 
(N,8,l)  on  1-800-821-6229  or  202-219-0377. 

Complete  text  for  the  next  issue  of  this  report  will  be  available  on  CALL-ERS  on  January  21  at  3  pm  Eastern  time. 

ERS  would  appreciate  your  comments  and  suggestions  on  this  approach  to  disseminating  situation  and  oudook  information. 
Please  contact  Frederic  M.  Surls,  ERSAJSDA,  1301  New  Yoik  Avenue,  N.W.,  Room  1134,  Washington,  D.C.  20005-4788 
or  (202)  219-0313. 
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Table  1--Livestock,  poultry,  and  egg  production  and  prices  (All  percent  changes  shown  are  from  a  year  earlier.) 
Item  1990         1991  1992  1993  1/ 

Annual       Annual         I  II         III  IV  1/  Annual  1/         I  II  Annual 


M  i 1 1 i  on  pounds 

Production: 


Beef 

%  change 

-1 

oo  oi^n 
dd,oUU 

1 

b ,  dVd 
4 

1 

D,yyo 
0 

0 

23, 033 
1 

5,600 
0 

5,825 
2 

23,375 
1 

Pork 

%  change 

-3 

1!5,y4o 
4 

/  "ZOO 

4,0^:1) 
11 

4 ,  Uo«: 
6 

/  OilO 

4,^:6<; 
12 

4,oUU 
4 

17  01/ 

8 

/     /  7C 

4,4^D 
4 

4,300 
7 

17,800 
3 

Lamb  &  mutton 
%  change 

5 

■7CO 
0 

oi 
vl 

-8 

1 

QO 
-1 

90 

-2 

7  /  O 

548 
-3 

94 
3 

86 
1 

357 
3 

Veal 
%  change 

316 
-8 

296 
-6 

80 
-1 

75 
14 

71 
4 

77 
-5 

303 
2 

80 
0 

75 
0 

300 
-1 

Total  red  meat 
%  change 

38,608 
-2 

39,402 
2 

10,086 

9,915 

10,405 
4 

10,492 
2 

40 , 898 
4 

10,249 
2 

1 0 , 286 
4 

41 ,832 
2 

Broi lers  2/ 
%  change 

18,555 
7 

19,728 
6 

5,119 
9 

5,295 
5 

5,385 
6 

5,170 
4 

20,969 
6 

5,300 
4 

5,500 
4 

21,675 
3 

Turkeys  2/ 
%  change 

4,561 
9 

4,652 
2 

1 ,056 
4 

1 , 194 

1,295 
5 

1,270 
2 

4,815 
4 

1 ,080 
2 

1 ,215 
2 

4,895 
2 

Total  poultry  3/ 
%  change 

23,636 

o/  ooc 

24 , 885 
5 

6,309 
8 

6,624 

6,815 
6 

6,570 
4 

26,318 
6 

6,515 
3 

6,860 
4 

27,090 

Total  red  meat 
and  poultry 
%  change 

62,244 
1 

64,287 
3 

16,395 
7 

16,539 
4 

17,220 
5 

17,062 
2 

67,216 
5 

16,764 
2 

17,146 
4 

68,922 
3 

Mi  1 1  ion  dozen 

Eggs 

%  change 

5,665 
1 

5,758 
2 

1 ,458 
2 

1 ,451 
2 

1,463 
2 

1,500 
2 

5,871 
2 

1 ,460 
0 

1 ,440 
-1 

5 ,855 
0 

Prices 

Choice  steers, 
Nebraska  direct, 
1100-1300  lbs. 

78.55 

74.28 

75.77 

75.94 

Dollars  per  cwt 
73.88       72-76  74-76 

70-76 

72-78 

71-77 

Barrows  and  gi Its, 
Iowa,  So.  Minneso 
1-3,230-250  lbs. 

55.32 

49.69 

39.55 

45.79 

44.39 

39-43 

42-44 

37-43 

40-46 

39-45 

Slaughter  lambs, 
Ch. ,  San  Angelo 

55.54 

53.21 

61.30 

69.34 

54.72 

53-57 

59-61 

61-67 

60-66 

57-63 

Cents 

per  pound 

Broi lers, 
12-city  avg.  4/ 

54.8 

52.0 

50.2 

52.3 

54.5 

50-54 

51-53 

49-55 

50-56 

49-55 

Turkeys, 
Eastern  region  5/ 

63.2 

61.3 

56.2 

59.8 

58.6 

60-64 

58-60 

52-58 

57-63 

57-63 

Cents 

per  dozen 

Eggs 
New  York  6/ 

82.2 

77.5 

63.8 

62.0 

64.5 

68-72 

64-66 

63-69 

65-71 

69-75 

1/  Projected.  2/  Federally  inspected.  3/  Includes  broilers,  turkeys,  and  mature  chickens.  4/  Wholesale  weighted 
average.    5/  Wholesale,  8-  to  16-pound  young  hens.    6/  Cartoned,  consumer  Grade  A  large,  sales  to  volume  buyers. 
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Factors  Affecting  Livestock  and  Poultry 

Despite  the  more  favorable  meat  trade  balance,  larger  sup- 
plies and  sluggish  consumer  income  growth  are  putting 
downward  pressure  on  livestock  and  poultry  prices.  Real 
disposable  per  capita  income  is  only  expected  to  rise  about 
1  percent  in  1992  after  declining  more  than  1  percent  in 

1991.  In  1993,  per  capita  income  likely  will  rise  between  1 
and  2  percent.  The  income  gains  mirror  the  general  econ- 
omy, which  is  growing  but  at  a  very  modest  rate  for  a 
recovery. 

Improvement  in  gross  domestic  product  growth  with  moder- 
ate inflation  is  the  most  likely  scenario  over  the  next  few 
months.  Real  gross  domestic  product  (GDP)  is  likely  to 
rise  slightly  less  than  2  percent  this  year  and  slightly  less 
than  3  percent  in  1993.  By  historical  standards,  the  ex- 
pected increases  in  GDP  growth  are  relatively  small  for  a 
recovering  economy. 

The  rate  of  inflation  in  1992  and  1993,  as  measured  by  the 
GDP  deflator,  is  expected  to  be  below  3  percent,  compared 
with  a  4.1-percent  increase  in  1991.  Modest  inflation  and 
slow  growth  should  keep  interest  rates  relatively  low.  The 
bank  prime  rate  is  expected  to  average  around  6  percent  in 
1992  and  1993  compared  with  8.5  in  1991. 

Feed  costs  will  be  lower  in  1993  than  in  1992.  The  1992 
com  crop  is  projected  a  record  9,329  million  bushels,  up  25 
percent  over  last  year.  The  September  1,  1993,  carryover  is 
projected  at  2,154  million  bushels,  compared  with  1,100 
million  this  September.  The  farm  com  price  will  likely  av- 
erage $1.85-$2.15  per  bushel  in  1992/1993,  compared  with 
$2.37  in  1991/1992. 

Soybean  production  in  1992  is  estimated  at  2,167  million 
bushels,  up  9  percent  from  1991.  Soybean  meal  prices  (48 
percent,  Etecatur)  are  expected  to  average  $165-$  190  per 
short  ton  in  1992/1993,  compared  widi  $189  in  1991/1992. 

Poultry  and  Eggs 

1992  Poultry  and  Eggs  in  Review 

Production  of  broilers  and  turkeys  is  setting  records  in 

1992,  continuing  the  growth  that  has  come  to  characterize 
the  poultry  meat  industry.  However,  increased  competi- 
tion from  red  meat  and  a  sluggish  economy  have  generally 
kept  pressure  on  wholesale  and  retail  prices. 

The  egg  industry  has  been  under  pressure  from  overproduc- 
tion. Egg  production  spurted  to  the  highest  level  since 

1987,  dropping  wholesale  prices  to  the  lowest  levels  since 

1988.  First-half  prices  were  8-22  cents  below  a  year  earlier 
and  production  was  unprofitable,  something  not  generally 
experienced  since  1988. 

In  spite  of  the  sluggish  economy  and  large  total  meat  sup- 
plies, the  broiler  industry  is  ending  the  year  on  a  s&ong 
note.  The  turkey  industry  has  struggled  with  large  supplies 
and  strong  competition  from  pork,  resulting  in  another  year 


of  below  breakeven  returns.  The  final  results  for  turkeys 
will  depend  on  fourth-quarter  retail  sales. 

Poultry  and  egg  exports  have  been  strong  in  1992,  reflect- 
ing strength  in  many  markets  for  relatively  low  priced  U.S. 
products.  Export  Enhancement  Program  (EEP)  sales  have 
helped  egg  exports  substantially,  and  broilers  to  a  lesser  de- 
gree, enabling  them  to  better  compete  with  subsidized  EC 
exports. 

A  Peek  at  1993  Poultry  and  Eggs 

The  poultry  and  egg  industry  in  1993  will  be  helped  by 
lower  com  and  soybean  meal  prices.  However,  the  indus- 
try will  continue  to  be  subjected  to  the  uncertainties  related 
to  the  general  economy  and  international  markets  and  trade 
agreements.  Foreign  sales  of  poultry  are  growing  rapidly 
and  consequently  conditions  in  these  maricets  have  become 
more  important  to  the  poultry  industry  than  in  the  mid- 
1980's. 

Broiler  production  will  increase  3-4  percent  in  1993.  Tur- 
key production  is  expected  to  increase  about  2  percent. 
Both  turkey  and  broiler  prices  are  expected  about  the  same 
to  slightly  higher  in  1993,  following  1992  when  prices 
were  the  lowest  since  1987.  Stable  to  higher  prices  com- 
bined with  lower  feed  costs  point  toward  improved  net  re- 
tums  in  1993. 

Total  egg  production  is  expected  to  be  fractionally  lower, 
after  a  nearly  2-percent  increase  in  1992.  Hatching  eggs 
are  likely  to  increase  while  table  egg  production  declines 
due  to  low  prices  and  retums  in  1992.  Wholesale  egg 
prices  likely  will  move  above  the  depressed  levels  of  this 
year,  but  remain  well  below  those  of  1989-1991. 

Tur1(eys 

Moderate  Production  Growth  In  1992 

Turkey  production  is  slowing  as  1992  ends.  Producer  re- 
tums during  the  first  half  were  the  lowest  since  1988. 
Fourth-quarter  1992  turkey  output  is  expected  at  1-2  per- 
cent above  last  year,  following  about  5  percent  growth  in 
the  third  quarter,  when  average  weights  were  up  3.6  per- 
cent. Poult  placements  June  through  October  varied  only 
from  a  2.25-percent  increase  in  Jun6  to  a  0.3-percent  de- 
crease in  August. 


Table  2--Federally  inspected  turkey  slaughter,  1991-1992 


Quarters 

Number 

Average 
weight 

Live- 
weight 

Certified 
RTC 

Mi  1 1  ion 

Pounds 

—  Mi  1 1  ion  pounds  — 

1991: 
I 

II 
III 

IV 

Year 

59.7 
68.6 
75.1 
73.4 
276.8 

21.6 
21.2 
20.7 
21.6 
21.3 

1,289.3 
1,457.5 
1,554.2 
1,584.0 
5,884.9 

1,017.3 
1,154.7 
1,228.8 
1,251.1 
4,651.9 

1992: 
I 

II 
III 

61.2 
69.2 
76.3 

21.9 
21.8 
21.4 

1,340.0 
1,509.2 
1,637.6 

1,055.9 
1,194.1 
1,295.2 
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Table  3--Turkey  hatchery  operations,  1990-1993  1/ 


Total  Eggs  in  incubators, 

turkeys  placed    2/  first  of  month  3/ 

Month  

1990-91    1991-92    1992-93    1990-91    1991-92  1992-93 


 Thousands  Percent  

Sep  19,743  21,200  21,595              0  1  2 

Oct  21,517  21,955  21,893             0  2  1 

Nov  21,871  22,231  6  0-3 

Dec  22,777  24,396  2  1 

Jan  25,830  25,692  1  -5 

Feb  25,347  25,524  0  -1 

Mar  25,784  27,779  -5  4 

Apr  28,893  28,242  -4  -3 

May  29,862  28,613  -1  -4 

Jun  28,156  28,789  -6  -2 

Jul  28,804  29,291  -2  -1 

Aug  25,625  25,546  -3  3 


1/  Breakdown  by  breed  not  shown  to  avoid  disclosing 
individual  operations. 
2/  Excludes  exported  poults. 
3/  Percent  changes  from  previous  year. 

Figure  1 

Turkey  Production  Growth  Slows 


Million  pounds  LbsVcapita 


1987  1989  1991  1993 


1992-1993  estimated. 

Turkey  production  for  1992  is  expected  up  3-4  percent,  re- 
flecting about  1 .5  percent  more  turkeys  and  higher  average 
weights.  Turkeys  raised  in  1992  are  estimated  at  289.3  mil- 
lion, and  average  weights  through  September  were  about 
2.6  percent  above  last  year,  partially  because  of  cooler  sum- 
mer weather.  Young  turkeys  slaughtered  through  Septem- 
ber averaged  21.7  pounds. 

Prices  Weak  and  Generally  Below  Year  Earlier 

Eastern  region  hen  prices  eased  in  the  third  quarter,  and  av- 
eraged 58.6  cents  per  pound,  compared  with  64.2  cents  last 
year.  In  October  renewed  buying  by  retailers  pushed  prices 
above  last  year  to  63.9  cents.  Fourth-quarter  prices  are  ex- 
pected to  increase  seasonally  and  average  about  60-64 
cents.  Tom  prices  averaged  65  cents  in  the  third  quarter. 
They  remained  above  hens,  at  64.8  cents  in  October,  but 
are  expected  to  move  seasonally  below  hens  in  the  fourth 


quarter.  Decreases  in  tom  prices  mainly  reflect  slower  fur- 
ther processing  demand  for  breast  meat. 

Poor  Returns  But  Some  Improvement 
In  the  Fourth  Quarter 

Weak  wholesale  prices  resulted  in  continued  negative  re- 
turns in  the  third  quarter,  but  they  were  improved  from  ear- 
lier in  the  year.  The  third  quarter  marked  12  months  of 
returns  averaging  below  breakeven.  Returns  moved 
slightly  above  breakeven  in  October.  Fourth-quarter  re- 
turns will  likely  average  near  breakeven  and  about  the  same 
as  last  year,  given  lower  feed  costs  and  turicey  prices  about 
the  same  as  last  year.  For  the  year,  returns  will  average  be- 
low breakeven  and  likely  will  be  poorer  than  in  1991, 

Record  Stocks  Continue 

Turkey  stocks  have  been  at  record  levels  since  the  end  of 
the  first  quarter.  On  October  1,  total  stocks  were  740  mil- 
lion pounds,  about  1 1  percent  above  last  year.  Whole  tur- 
key stocks  at  592  million  pounds,  were  up  12  percent 
Even  with  strong  holiday  movement  expected  during  the 
fourth  quarter,  the  year  may  end  with  record  turkey  stocks 
hanging  over  the  market  for  early  1993. 

Turkey  consumption  has  slowed  this  year,  mainly  because 
of  competition  from  sharply  increased  supplies  of  pork  at 
lower  prices.  However,  movement  improved  in  the  third 
quarter,  slightly  surpassing  last  year.  Seasonally  higher 
fourth-quarter  per  capita  turkey  consumption  is  expected  a 
bit  above  last  year  because  of  extensive  retail  featuring. 
Per  capita  consumption  in  1992  is  estimated  at  17,8 
pounds,  below  last  year's  18  pounds. 

Figure  2 

U.S.  Turkey  Stocks 

Million  pounds 

800  I  


123412341234 


1991  1992  1993 
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Table  4--Turkey  prices  and  price  spreads 


Item  Jan.      Feb.      Mar.      Apr.       May     June     July     Aug.    Sept.      Oct.      Nov.      Dec.  Avg. 

Cents/lb. 

Farm  price  1/: 
1989 
1990 
1991 
1992 

New  York,  hens,  8-16  lb  2/ 
1989 
1990 
1991 
1992 

4  region  average 
retail  price,  wholebirds: 

1989 

1990 

1991 

1992 
Price  spreads, 
retai  L- to- consumer: 

1989 

1990 

1991 

1992 

Consumer  price  index  3/: 
1989 
1990 
1991 
1992 

1/  Liveweight.    2/  Wholesale,  ready-to-cook.    3/  Other  poultry  CPI. 
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Table  5- 

-Poultry  and  eggs  costs  and  returns  1/ 

Production 

Wholesale 

costs 

Net 

Total 

Price 

returns 

Year 

Feed 

Total 

costs  2/ 

3/ 

Market  eggs 

(cents/doz) 

1991: 

I 

27.8 

45.6 

66.5 

89.4 

23.3 

II 

28.8 

47.0 

67.5 

71.1 

3.6 

III 

28.3 

46.5 

67.4 

78.5 

8.35 

IV 

28.9 

47.1 

67.6 

79.3 

11.7 

Year 

28.4 

46.6 

67.1 

79.6 

12.5 

1992: 

I 

29.4 

47.1 

68.1 

66.8 

-0.7 

II 

29.1 

47.3 

67.8 

63.5 

-4.3 

III 

27,7 

45.9 

66.4 

68.9 

2.5 

Broi lers 

(cents/lb) 

1991: 

I 

15.1 

23.1 

45.1 

51.3 

6.1 

II 

15.8 

23.8 

46.1 

52.2 

6.1 

III 

15.8 

23.8 

46.1 

54.2 

8.1 

IV 

16.2 

24.2 

46.7 

50.5 

3.8 

Year 

15.7 

23.7 

46.0 

52.1 

6.0 

1992: 

I 

16.0 

24.0 

46.3 

50.2 

3.9 

II 

16.2 

24.2 

46.7 

52.3 

5.6 

III 

16.0 

24.0 

46.5 

54.5 

8.0 

Turkeys 

(cents/lb) 

1991: 

I 

22.0 

35.7 

61.0 

54.8 

-6.2 

II 

22.4 

36.1 

61.4 

62.0 

0.6 

III 

23.1 

36.8 

62.3 

65.6 

3.3 

IV 

23.2 

36.9 

62.5 

60.5 

-1.9 

Year 

22.7 

36.4 

61.8 

61.0 

-0.8 

1992: 

I 

23.2 

36.9 

62.4 

56.3 

-6.2 

II 

23.6 

37.3 

62.9 

60.1 

-2.8 

III 

23.6 

37.3 

62.9 

61.4 

-1.5 

1/  Estimated  costs  and  prices  are  weighted  by  monthly 
production.    2/  Based  on  farm  cost  converted  to  wholesale 
market  value.    3/  Wholesale  prices  used  are  the  12-metro 
egg  price,  12-city  weighted  average  broiler  price,  and  a 
weighted  average  of  8-16  lb  young  hens  and  14-22  lb  toms 
in  Central,  Western  and  Eastern  Regions. 


Turkey  Production  Leaders 

According  to  the  USDA's  estimate  of  turiceys  raised  re- 
leased in  August,  there  are  only  minor  changes  in  the  rank- 
ings of  the  leading  turkey  producing  states.  The  four 
leading  States'  total  held  steady  at  54  percent  of  national 
production.  North  Carolina  raised  21.4  percent  of  the  tur- 
keys, compared  with  20.3  percent  in  1991.  Minnesota  held 
about  steady  at  15.2  percent,  but  California's  share  declined 
to  8.3  percent  from  10.2  in  1991,  reflecting  some  plant  clo- 
sures. Arkansas  moved  into  third  place  this  year,  with  a  9- 
percent  share. 

Moderate  Growth  Likely  in  1993 

The  oudook  for  1993  is  for  turkey  production  increases  of 
about  2  percent.  First-quarter  production  may  be  up  about 
2  percent,  based  partially  on  early  fall  placements.  Septem- 
ber placements  rose  about  2  percent  compared  with  a  year 
earlier,  and  October's  were  about  unchanged. 

Expected  improvement  in  returns  to  near  breakeven  in  the 
fourth  quarter  of  1992  together  with  likely  lower  1993  feed 
costs  are  major  factors  in  the  outlook.  Continued  growth  in 
exports  would  also  provide  some  support.  Slower  growth 
in  pork  production  later  next  year  would  be  positive  for  tur- 
key, although  competition  will  be  stiff,  particularly  on  the 
processing  side.  Prices  likely  will  weaken  seasonally  in  the 
first  quarter  to  52-58  cents  per  pound,  but  for  the  year  aver- 
age 57-63  cents,  above  this  year's  58-60  cents.  With  ex- 
pected slow  production  growth,  stocks  should  moderate  as 
the  year  progresses. 

Record  Turkey  Exports 

The  turkey  industry  continues  its  record  levels  of  exports  in 
1992,  aided  by  low  prices  for  dark  meat  parts.  Most  export 
growth  is  in  parts,  which  comprise  over  90  percent  of  ex- 
ports this  year.  Exports  in  the  first  8  months  of  this  year 
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Table  6- -Turkeys:    Number  raised,  total  of  all  breeds 
States  1987       1988       1989       1990       1991  1992 


1 ,000  Birds 


Ark. 

Calif. 

Colo. 

Conn. 

Del. 

Ga. 

III. 

Ind. 

Iowa 

Kans. 

Md. 

Mass. 

Mich. 

Minn. 

Mo. 

Nebr. 

N.H. 

N.J. 

N.Y. 

N.C. 

N.  Dak. 

Ohio 

Okla. 

Greg. 

Pa. 

S.C. 

S.  Dak. 

Tex. 

Utah 

Va. 

W.  Va. 

Wise. 
0th. 

U.S. 


18,000 
25,500 
2/ 
30 
3/ 
2,432 
698 
13,000 
8,500 
231 
133 
140 
3,000 
40,500 
15,500 
1,942 
26 
115 
448 
48,350 
1,240 
3,400 
2/ 
1,830 
8,000 
3,950 
2,376 
2/ 
3,731 
16,200 
2,400 
5,450 
13,316 


18,000 
26,500 
21 
30 
3/ 
2,400 
1,700 
13,200 
7,800 
227 
135 
150 
3,000 
38,500 
16,500 
1,770 
26 
100 
343 
47,900 
1,150 
3,600 
2/ 
1,800 
7,900 
5,570 
2,370 
2/ 
3,900 
16,300 
2,300 
2/ 

19,250 


19,800 
30,200 
2/ 
30 
3/ 
1,900 
3,280 
13,200 
7,600 
324 
100 
150 
3,500 
43,100 
17,300 
2,050 
26 
100 
400 
52,200 
1,280 
4,100 
2/ 
2,100 
8,400 
5,360 
2,220 
2/ 
3,590 
16,600 
2,870 
21 

19,500 


22,000 
31,500 
21 
30 
3/ 
2,010 
4,460 
13,700 
8,800 
400 
110 
170 
4,300 
46,300 
18,000 
2,090 
20 
100 
480 
58,000 
1,320 
4,750 
21 
2,300 
8,430 
5,500 
2,600 
21 
3,930 
17,000 
3,850 
21 

20,300 


24,000 
29,000 
21 
25 
3/ 
1,900 
3,120 
15,000 
8,700 
560 
120 
140 
21 

44,000 
21,500 
2,110 
25 
90 
490 
58,000 
1,430 
4,500 
21 
2,350 
8,400 
6,000 
2,700 
21 
4,050 
17,300 
4,100 
21 

25,500 


26,000 
24,000 
21 
30 
3/ 
2,010 
3,350 
15,000 
8,500 
590 
120 
140 
21 

44,000 
21,000 
2,300 
15 
95 
460 
62,000 
1,350 
5,200 
21 
2,350 
8,800 
6,000 
2,750 
21 
3,750 
19,000 
4,000 
21 

26,500 


240,438  242,421  261,280  282,450  285,110  289,310 


1/  1991  revised.    1992  preliminary  based  on  turkeys 
placed  September  1,  1990  through  August  31,  1991. 
Excludes  young  turkeys  lost.    2/  Combined  to  avoid 
disclosure  of  individual  operations.    3/  Maryland  and 
Delaware  combined. 


Table  7--U.S. 

turkey  exports  to  major 

importers 

January  - 

August 

Country 

August 

1991 

1992 

1000  lb. 

Mexico 

10,432 

33,669 

58,473 

Korea 

1,361 

4,272 

10,654 

United  Kingdom 

1,299 

496 

8,750 

Hong  Kong 

553 

1,608 

2,738 

Canada 

450 

1,279 

1,774 

Germany 

805 

1,062 

1,649 

South  Africa 

458 

138 

1,455 

Japan 

116 

1,949 

1,307 

Colombia 

658 

38 

1,082 

W.  Samoa 

221 

1,557 

920 

Micronesia 

125 

874 

876 

France 

243 

189 

864 

Marshall  Is. 

83 

764 

815 

Tonga 

94 

478 

488 

China  T 

248 

388 

480 

Saudi  Arabia 

124 

903 

430 

Jamai  ca 

97 

1,108 

421 

Guyana 

0 

0 

416 

Spain 

57 

226 

342 

Netherlands 

0 

92 

318 

Other 

959 

3,752 

4,356 

Total 

18,383 

54,842 

98,606 

were  about  80  percent  above  a  year  earlier,  and  were 
equivalent  to  3  percent  of  total  production.  As  recendy  as 
1990,  exports  equalled  only  about  1  percent  of  production. 
For  the  fourth  quarter,  strong  exports  will  help  to  achieve 
record  product  movement.  For  the  year,  exports  are  ex- 


pected to  total  155  million  pounds,  about  50  percent  above 
last  year,  and  valued  at  about  $110  million. 

Exports  will  nearly  double  to  Mexico  this  year,  which  will 
account  for  nearly  60  percent  of  the  total.  Turicey  consump- 
tion in  Mexico  is  growing  rapidly.  Exports  to  South  Korea 
will  be  about  2.5  times  larger  than  a  year  ago,  helped  by 
lower  barriers  to  imported  turkey  parts.  Korea  uses  turkey 
for  processing  into  value-added  products,  and  high  Korean 
poik  prices  make  U.S.  turkey  especially  attractive.  How- 
ever, subsidized  turkey  exports  from  the  EC  are  taking  a 
larger  share  of  Korea's  imports,  likely  impeding  further 
growth  of  U.S.  sales.  Exports  are  also  up  sharply  to  the 
United  Kingdom,  where  production  costs  have  risen  with 
newly  increased  regulatory  measures,  and  ou^ut  was  flat 
this  year. 

The  average  export  value  to  Mexico  was  66  cents  per 
pound  through  August,  mostiy  dark  meat  parts.  Canada 
took  more  breast  meat,  with  an  average  value  of  $1.44  per 
pound,  while  the  UK  paid  $1.02  and  Korea  94  cents  a 
pound,  reflecting  a  mix  of  both  types  of  parts. 

Exports  to  Continue  Strong  in  1993 

U.S.  turkey  exports  will  likely  reach  a  record  in  1993,  as 
producers  capitalize  on  a  growing  world  market  World  tur- 
key exports  rose  an  average  18  percent  a  year  during  1989- 
91,  and  continued  growth  is  likely.  U.S.  exports,  currenUy 
representing  slighdy  over  3  percent  of  domestic  production, 
will  be  aided  by  competitive  prices  and  continued  sti^ong 
sales  to  Mexico  and  die  Pacific  area,  but  may  decline  to 
Europe  where  France  remains  the  dominant  exporter.  Al- 
though increases  to  Korea  are  expected,  EC  export  subsi- 
dies could  limit  growth  in  this  market 

Broilers 

6-Percent  Growth  Expected  in  1992 

Broiler  production  during  1992  is  expected  to  increase 
about  6  percent  from  a  year  ago  to  over  21  billion  pounds, 
about  the  same  growth  rate  as  in  1991.    The  largest  year- 
over-year  increases  occurred  in  the  first  half,  especially  the 
first  quarter.  Third-quarter  production  increased  6  percent. 


Table  8--Federally  inspected  young  chicken  slaughter 


Quarters 

Number 

Average 
weight 

Live- 
weight 

Certified 
RTC 

Mi  1 1  ion 

Pounds 

- -Mi  1 1  ion  pounds- - 

1991: 
I 

II 
III 
IV 

Year 

1,458 
1,566 
1,598 
1,518 
6,140 

4.43 
4.41 
4.35 
4.51 
4.43 

6,456 
6,910 
6,956 
6,849 
27,171 

4,681 
5,025 
5,059 
4,963 
19,728 

1992: 
I 

II 
III 

1,564 
1,611 
1,663 

4.52 
4.52 
4.45 

7,069 
7,275 
7,394 

5,119 
5,295 
5,385 
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12-City  Composite  Broiler  Prices 

Cents  per  pound 
70 


65  ■ 


60  ■ 


55  - 


50 


45  - 


40 


1991 


1992 


11     16  21 


26  31 
Week 


36    41     46  51 


Fourth-quarter  growth  will  be  about  4  percent  Broiler 
chicks  hatched  in  August,  September,  and  October  in- 
creased 2,  3,  and  3  percent,  respectively,  from  a  year  ago, 
while  weekly  placements  in  September  and  October  aver- 
aged about  3  percent  higher.  Slaughter  weights  continue  1- 
2  percent  heavier. 

Broiler  Prices  Sligtitly  Higfier 

The  12-city  wholesale  broiler  price  averaged  54.5  cents  per 
pound  in  the  third  quarter,  about  the  same  as  last  year. 
Fourth-quarter  prices  are  expected  around  52  cents,  slightly 
above  last  year.  Wholesale  prices  did  not  follow  the  nor- 
mal seasonal  pattern  and  move  lower  following  Labor  Day, 
the  traditional  end  of  the  peak  vacation  and  outdoor  grilling 
season.  Strong  exports  have  helped  broiler  prices,  even  in 
the  face  of  intense  competition  among  all  meats. 

Retail  prices  of  whole  broilers  have  generally  averaged 
slightly  below  a  year  ago,  reflecting  strong  competition  for 
the  consumer  meat  dollar.  The  whole  broiler  price  will  av- 
erage around  86  cents  per  pound  for  the  year,  compared 
with  88  cents  in  1991.  Fourth-quarter  prices  are  expected 
to  be  around  85  cents,  about  1-2  cents  below  last  year. 

Net  Returns  Generally  Positive 

Net  returns  to  broiler  producers  in  1992  will  likely  average 
about  the  same  as  in  1991.  While  first-half  returns  were 
lower,  second-half  net  returns  are  expected  to  average 
slightly  above  a  year  ago,  helped  by  lower  feed  costs  and 
higher  broiler  prices. 

ERS  is  reviewing  the  procedures  used  to  estimate  broiler 
production  costs  and  net  returns.  Basic  assumptions  are  be- 
ing updated  to  reflect  current  production  practices  and  tech- 
nological gains  in  broiler  production.  A  special  article  is 


planned  for  the  January  Livestock  and  Poultry  Situation 
and  Outlook  report  to  describe  changes  in  the  estimating 
procedures  and  provide  an  updated  series. 

Moderate  Broiler  Growth  In  1993 

Broiler  production  is  forecast  to  increase  3-4  percent  in 
1993  to  nearly  22  billion  pounds,  based  upon: 

•  moderate  but  positive  net  returns  for  most  of  1992; 

•  increases  in  the  estimated  hatchery  supply  flock  of  2-3 
percent  through  March  1993,  based  on  cumulative  place- 
ments in  the  broiler  hatchery  supply  flocks  7-14  months 
earlier;  and 

•  continued  strength  in  markets,  especially  exports. 

First-quarter  1993  production  is  expected  3-4  percent  above 
a  year  earlier.  Broiler  prices  will  be  helped  by  the  moder- 
ate production  growth  and  continued  strength  in  exports. 
Wholesale  prices  for  whole  birds  are  expected  to  average 
49-55  cents  a  pound  for  the  year,  compared  with  an  aver- 
age of  around  52  cents  in  1992.  First-quarter  prices  are  ex- 
pected higher,  49-55  cents  per  pound  compared  with  50 
cents  in  1992.  Quarterly  prices  are  expected  to  follow  a 
typical  pattern  of  increasing  slowly  through  the  third  quar- 
ter, and  then  decline  slightly  in  the  fourth. 

Retail  prices  for  whole  broilers  are  expected  to  increase 
slightly  in  1993  and  average  87-88  cents  a  pound,  com- 
pared with  86  cents  per  pound  in  1992.  Retail  prices  will 
likely  rise  in  the  first  quarter  as  consumer  interest  in  broil- 
ers strengthens,  following  their  focus  on  turkey  and  ham  in 
November  and  December.  Per  capita  consumption  of  broil- 
ers is  expected  to  increase  about  2  pounds,  to  around  69 
pounds,  retail  basis. 


Figure  4 

Broiler  Expansion  Continues 
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Table  9- -Broilers:    Eggs  set  and  chicks  placed  weekly  in  15  commercial  states,  1991-92  1/ 

Eggs  set  Chicks  placed 


Week 
ending  2/ 


1991 


1992 


Change  from 
previous  year 


1991 


1992 


Change  from 
previous  year 


January: 


Thousands 


Percent 


Thousands 


4 

135,614 

142  410 

5.0 

11 

134*844 

141 '405 

4I9 

18 

134^710 

141 '994 

5I4 

25 

136^263 

140[334 

3*0 

February: 

1 

138,460 

141 ,218 

2.0 

8 

140  037 

138  398 

-1.2 

15 

140*637 

141 I2OI 

o!4 

22 

140*978 

144*397 

29 

14l|843 

145^421 

2.5 

March : 

7 

141 ,322 

146  014 

3.3 

U 

141  395 

144*756 

2.4 

21 

139,671 

143*690 

2.9 

28 

142,163 

145,353 

2.2 

Apr  i I : 

4 

142,849 

145,230 

1 .7 

11 

142,979 

147,611 

3.2 

18 

144  252 

146,939 

1 .9 

25 

141 [721 

144 ',071 

1  !7 

May: 

2 

144,744 

146,074 

0.9 

9 

146,280 

146,608 

0.2 

16 

145*610 

147*022 

1  !o 

23 

147*069 

147*473 

o!3 

30 

146^251 

148^825 

1  !8 

June: 

6 

146  651 

149  078 

1  7 

13 

144! 242 

148^643 

3!l 

20 

143,551 

148  704 

3.6 

27 

134,149 

145,618 

8.5 

July: 

4 

141,139 

138,931 

-1 .6 

11 

141 ,580 

142  211 

0.4 

18 

140,781 

143*055 

1 .6 

25 

140,949 

143,970 

2.1 

August: 

1 

138,936 

142,912 

2.9 

8 

140,085 

143,038 

2.1 

15 

139.311 

143,255 

2.8 

22 

139,925 

144,206 

3.1 

29 

139,776 

143,902 

3.0 

September: 

135,949 

142,136 

4.6 

12 

132,194 

136,827 

3.5 

19 

129,508 

132,045 

2.0 

26 

130,491 

133,789 

2.5 

October: 

3 

137,809 

142,449 

3.4 

10 

134,122 

137,054 

2.2 

17 

122,268 

129,543 

6.0 

24 

127,234 

126,783 

-0.4 

31 

135,438 

136,854 

1.0 

November: 

7 

142,056 

143,061 

0.7 

1/  The  15 

states  are:    AL.  AR. 

CA,  DE,  FL,  GA,  MD, 

MS,  NC,  P 

2/  Corresponding  dates  to  1992: 

1991,  January  5. 

107,749 
108,765 
110,028 
108,953 

107,473 
108,308 
110,416 
110,715 
112,697 

113,719 
113,449 
114,842 
114.002 

113,718 
112,217 
115,180 
114.521 

115.576 
116.438 
113.608 
116.330 
117.399 

117.642 
118.636 
117.595 
116.642 

116.967 
114.575 
106,961 
112,231 

113,034 
112,879 
112,340 
111,217 
110,793 

110,266 
112,487 
111,399 
107,438 

104,545 
102,612 
103,969 
108,671 
106,386 

97,266 


113 
114 
115 
114 

113 
114 
112 
112 
111 

113 
114 
116 
117 

116 
115 
116 
116 

118 
118 
116 
117 
118 

117 
118 
119 
119 

119 
119 
115 
110 

113 
114 
114 
113 
113 

113 
114 
114 
113 

107 
105 
105 
113 
109 


912 
866 
097 
557 

191 
472 
995 
731 
081 

347 
785 
836 
366 

642 
730 
712 
682 

852 
194 
321 
151 
512 

650 
074 
554 
630 

248 
088 
435 
911 

440 
579 
710 
604 
827 

318 
083 
944 
091 

719 
892 
829 
203 
446 


Percent 

5.7 
5.6 
4.6 
5.1 


1.8 
•1.4 


103,750 


2.8 
1.5 
2.4 
0.7 
0.9 

0.0 
-0.5 
1.7 
2.6 

2.0 
3.9 
7.9 
-1.2 

0.4 
1.5 
2.1 
2.1 
2.7 

2.8 
1.4 
3.2 
5.3 

3.0 
3.2 
1.8 
4.2 
2.9 

6.7 


Table  10--Broiler  chicks  hatched  and  pullet  chicks  placed  in  hatchery  supply  flocks.  1990-1992 
Broiler- type  chicks  Pullet  chicks  1/ 

Monthly  placements  Cimulative  placements  2/ 

1990  1991  1992  1990  1991  1992  1990  1991  1992  1993 


Month 


Thousands 


January 

February 

March 

Apr  i  I 

May 

June 

July 

August 

September 

October 

November 

December 


517.313 
473,911 
544,871 
538,649 
555,686 
542,881 
543,012 
544,711 
510,655 
511,485 
492,059 
549,193 


547,776 
500,757 
571,113 
557,492 
586,307 
571,064 
565,260 
562,516 
536,733 
531,107 
511,732 
571,486 


575,158 
531,268 
585.905 
572,389 
595,802 
583,422 
584,075 
573,047 
554,452 


4,587 
4,340 
4,924 
4,592 
5,089 
5,134 
4,438 
4,604 
4,890 
4,880 
4,714 
4,740 


594 
929 
951 
556 
614 
4)852 
4,667 
4,940 
5,079 
4,931 
4,814 
4,992 


4,995 
4,674 
5,234 
5,492 
4,831 
5,170 
5,431 
5,081 
5,220 


34,352 
34,764 
35,277 
35,882 
36,416 
35,762 
35,799 
35,851 
35,663 
36,382 
36,167 
36.669 


37,096 
37,526 
37,708 
38,011 
38,551 
38,341 
38,489 
37,994 
37,789 
38,302 
39,254 
39.978 


39,950 
39,903 
40,103 
40,588 
40,590 
40,453 
39,889 
39,270 
39,092 
39,659 
40,211 
39,963 


40,202 
40,819 
40,908 
41,133 


1/  Placed  in  broiler  hatchery  supply  flocks. 
2/  7-14  months  earlier. 
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Table  11--Young  chicken  prices  and  price  spreads 

Item  Jan.       Feb.       Mar.       Apr.  May 


June       July  Aug. 


Sept. 


Oct. 


Nov. 


Dec. 


Avg. 


Farm  price  1/: 
1989 
1990 
1991 
1992 

Wholesale  RTC 
12-city  avg.  2/; 
1989 
1990 
1991 
1992 

U.S.  avg. 
retail  price: 
1989 
1990 
1991 
1992 

Price  spreads 
retai l-to-cons. ; 
1989 
1990 
1991 
1992 

Retail  pr.  index 
wh.  chickens: 
1989 
1990 
1991 
1992 


Cents/lb. 


o 

7 
1 

o 

70 
jy 

1 
1 

LL 

i. 
o 

He. 

p 
c 

JO 

7 

7 

1 

30 

2 

29 

4 

28 

0 

36 

0 

30 

0 

33 

2 

35 

7 

32 

7 

35 

0 

34 

1 

36 

3 

32 

6 

34 

0 

28 

4 

27 

9 

28 

7 

32 

4 

30 

5 

30 

2 

30 

1 

30 

7 

31 

1 

31 

5 

32 

3 

32 

4 

32 

1 

31 

0 

29 

5 

29 

0 

30 

9 

30 

0 

29 

9 

29 

7 

29 

4 

31 

7 

31 

6 

33 

8 

34 

6 

31 

8 

32 

9 

58 

0 

58 

Q 

62 

1 

63 

5 

70 

4 

K7 

4 

62 

0 

57 

3 

59 

9 

51 

7 

49 

2 

48 

4 

59 

0 

51 

7 

57 

4 

60 

4 

55 

3 

57 

9 

56 

4 

59 

5 

54 

9 

57 

4 

48 

8 

48 

0 

49 

6 

54 

8 

51 

7 

50 

51 

4 

52 

0 

52 

0 

52 

7 

54 

3 

54 

6 

53 

6 

51 

6 

50 

3 

49 

5 

52 

0 

50 

1 

50 

3 

50 

2 

49 

5 

55 

1 

52 

4 

56 

0 

56 

1 

51 

3 

53 

7 

90 

5 

89 

9 

91 

3 

93 

2 

96 

1 

98 

2 

96 

4 

95 

4 

94 

2 

91 

0 

87 

9 

88 

3 

92 

7 

88 

2 

89 

92 

8 

89 

7 

90 

2 

92 

5 

91 

7 

91 

2 

90 

7 

88 

3 

88 

0 

85 

8 

89 

9 

88 

6 

90 

3 

89 

9 

88 

5 

88 

3 

87 

8 

88 

8 

86 

9 

87 

4 

87 

8 

85 

7 

86 

4 

88 

0 

87 

8 

84 

9 

85 

9 

86 

1 

85 

4 

86 

1 

87 

6 

88 

2 

88 

1 

86 

5 

27 

3 

28 

5 

24 

9 

29 

4 

20 

2 

25 

1 

27 

7 

30 

9 

29 

4 

33 

1 

32 

0 

33 

5 

28 

5 

30 

5 

27 

0 

29 

0 

29 

4 

26 

5 

30 

5 

24 

9 

30 

4 

27 

9 

33 

7 

34 

2 

30 

2 

29 

5 

31 

5 

33 

6 

33 

7 

31 

5 

30 

7 

29 

2 

28 

8 

26 

3 

28 

0 

30 

4 

29 

2 

30 

9 

30 

3 

31 

7 

28 

5 

30 

6 

30 

4 

23 

7 

27 

2 

24 

5 

25 

7 

29 

7 

1982 

-84  = 

100 

133 

7 

133 

2 

135 

6 

138 

0 

142 

9 

144 

7 

141 

7 

140 

8 

139 

1 

134 

9 

130 

4 

130 

4 

137 

1 

131 

5 

133 

6 

138 

4 

134 

9 

134 

8 

138 

2 

137 

6 

136 

7 

136 

3 

133 

8 

132 

9 

130 

6 

134 

9 

131 

1 

134 

1 

133 

4 

131 

7 

132 

8 

130 

6 

133 

6 

130 

6 

130 

6 

132 

4 

129 

6 

129 

9 

131 

7 

131 

4 

127 

9 

129 

6 

129 

3 

129 

4 

130 

7 

132 

8 

134 

3 

134 

4 

131 

7 

1/  Liveweight.    2/  12-city  composite  weighted  average. 
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Broiler  Production  and  Prices 
Quarterly  Estimates 
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Steady  to  slightly  higher  broiler  prices,  coupled  with  ex- 
pected lower  feed  costs,  will  increase  net  returns  in  1993. 
Returns  for  the  first  quarter  are  expected  slightly  higher 
than  a  year-earlier,  and  continue  positive  through  the  year. 

Record  Broiler  Exports 

Exports  will  likely  increase  about  10  percent  in  1992  and 
reach  a  record  of  about  1.4  billion  pounds,  or  6.7  percent  of 
broiler  production,  compared  with  6.4  percent  last  year. 


The  total  value  will  be  about  $650  million,  compared  with 
$626.7  million  in  1991.  Fourth-quarter  exports  are  ex- 
pected to  be  large  again  this  year,  moderating  the  normal 
seasonal  decline  in  wholesale  prices. 

Growing  Markets 

Through  the  first  8  months  of  this  year,  broiler  exports 
were  19  percent  above  a  year  ago.  Gains  were  realized  in 
nearly  all  major  markets,  except  the  former  Soviet  Union 
(FSU).  The  Pacific  area  again  accounts  for  nearly  one-half 

Figure  6 

U.S.  Broiler  Exports  To  Break  Records  in  1992  and  1993 

Million  pounds  Percent 


1981  1983  1985  1987  1989  1991  1993 
1992  and  1993  estimated. 
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Table  12--U.S.  broiler  exports  to  major  importers 

January  -  August 

Country  August  1991  1992 

1000  lb. 

Hong  Kong  32.233  142.542  196,486 

Japan  16,611  165,242  183.731 

Mexico  12,732  85,992  105,549 

Canada  9,872  45,716  60,545 

Former  U.S.S.R.  9,549  97,896  35,968 

Singapore  5.827  29,711  35,539 

Jamaica  3  130  21.010  25.800 

Poland  7.702  1,778  21,481 

Saudi  Arabia  3,199  16,420  18,156 

Spain  3,428  17,179  17,120 

Romania  3,765  0  ]°>°l° 

Guatemala  995  1.987  14,502 

Netherlands  Antilles  1,299  10,912  11,720 

U.  Arab  Emirates  1.529  13.640  10,412 

Guyana  645  3.281  8.096 

China  918  5,306  8,066 

French  Polynesia  893  6,781  7,371 

St.  Lucia  795  6,252  6,557 

Other  20,816  90,266  121.493 

Total  135.938  761.911  905.210 


Figure  7 

U.S.  Broiler  Export  Strength  in  1992 


40     80     120   160    200  240  280  320 


Million  pounds 

of  the  U.S.  exports.  Exports  were  up  38  percent  to  Hong 
Kong,  a  very  consistent  growth  market.  It  imported  nearly 
200  million  pounds  from  the  United  States  and  displaced  Ja- 
pan in  quantity  terms.  Hong  Kong  buys  mainly  low-priced 
chicken  parts  and  substantial  amounts  are  transhipped  to 
China.  In  value,  Japan  maintained  the  lead  at  $89.3  mil- 
lion. Japan's  imports  of  bone-in  legs,  mainly  supplied  by 
the  United  States,  have  fallen  below  last  year  while  imports 
of  other  chicken,  mainly  deboned  leg  parts,  have  risen 
sharply.  Thailand  is  the  major  supplier  of  deboned  parts, 
followed  by  Brazil  and  China. 

Exports  were  up  sharply  to  Mexico  and  Canada  because 
U.S.  broiler  meat  is  available  at  lower  prices  than  domestic 
suppUes.  Sales  were  also  much  higher  to  Poland  at  about 
22  milUon  pounds  and  to  Romania,  about  17  million 
pounds. 


Export  Credit  Guarantees  and  Aid  to  Russia 

The  outlook  for  exports  was  further  boosted  on  October  9 
when  a  $30-million  GSM  credit  was  allocated  to  the  Rus- 
sian Republic  for  the  purchase  of  U.S.  broiler  meat  and  an- 
other $8  million  was  granted  in  food  aid.  These  are 
expected  to  result  in  total  sales  of  about  88  million  pounds 
of  mainly  leg  quarters.  However,  1992  exports  to  the  FSU, 
including  Russia,  will  likely  fall  considerably  below  the 
183  million  pounds  of  last  year. 

Whole  Broiler  Exports  Slightly  Lower 

Whole  bird  exports  are  decreasing  in  importance,  even  in 
the  markets  where  EEP  sales  are  important  For  the  first  8 
months,  whole  birds  made  up  only  6  percent  of  the  total  or 
55.6  million  pounds,  compared  with  7.5  percent  last  year. 
While  30  percent  of  the  whole  bird  exports  were  EEP  sales 
to  the  Middle  East  and  Singapore,  only  35  percent  of  U.S. 
broiler  exports  to  the  Middle  East  were  whole  birds.  EEP 
sales  of  whole  birds  during  the  first  10  months  of  this  year 
were  about  36.5  million  pounds  compared  with  about  37.4 
million  a  year  earlier. 

Other  important  whole-bird  markets  are  Mexico,  which 
took  about  23  percent,  Canada,  17  percent,  and  Guatemala, 
8  percent 

Average  export  unit  values  for  whole  birds  were  51  cents 
per  pound  compared  with  46  cents  for  broiler  parts.  Parts 
averaged  39  cents  to  Hong  Kong,  and  31  cents  to  Eastern 
Europe  including  the  FSU. 

Another  Export  Record  Expected  In  1993 

Broiler  exports  will  likely  set  a  record  in  1993  at  around 
1.44  billion  pounds.  Low-priced  dark  meat  parts  will  con- 
tinue to  help  the  United  States  compete  in  the  growing 
world  poultry  meat  market.  Lower  exports  to  the  FSU  are 


Table  13--U.S.  mature  chicicen  exports 

to  major 

importers 

January  - 

August 

Country 

August 

1991 

1992 

1000  lb. 

Canada 

677 

5,631 

8.505 

Mexico 

690 

2,410 

2,542 

Nicaragua 

122 

173 

2,161 

Guatemala 

77 

44 

1,317 

Japan 

302 

1,106 

1,022 

Guyana 

273 

573 

984 

Jamaica 

0 

784 

466 

U.  Arab  Emi rates 

193 

0 

394 

Venezuela 

96 

0 

276 

Marshall  Is. 

25 

688 

225 

Netherlands  Antilles 

73 

2,058 

223 

Singapore 

0 

23 

195 

Aruba 

6 

279 

156 

Antigua 

0 

482 

153 

Dominica 

91 

331 

141 

Tonga 

98 

29 

135 

Bahamas 

5 

247 

129 

Poland 

0 

0 

104 

Bermuda 

0 

139 

98 

Trinidad 

0 

38 

96 

Other 

109 

2,046 

835 

Total 

2,837 

17,081 

20,155 
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expected,  where  availability  of  financing  for  purchases  by 
Russia  and  other  republics  will  again  be  a  major  factor. 

EEP  will  continue  to  help  broiler  exports.  A  new  package 
of  EEP  frozen  poultry  initiatives  was  announced  in  October 
and  extends  through  1993.  It  can  be  enlarged  later,  but  im- 
mediately offers  to  assist  export  sales  with  bonus  payments 
covering  up  to  128  million  pounds  of  broilers  and  targeting 
nine  countries.  Most  of  these  are  in  the  Middle  East  but 
also  include  Egypt  and  Singapore.  These  countries  were  al- 
ready eligible  for  EEP  in  1992,  but  the  amount  was  in- 
creased to  55  million  pounds  for  Egypt  Sales  to  Egypt, 
however,  have  been  very  slow  to  date. 

Higher  U.S.  labor  costs  may  impede  exports  of  further-proc- 
essed products,  including  deboned  leg  parts  to  Japan.  Com- 
petitors, especially  Thailand,  Brazil,  and  even  China,  seem 
to  be  gaining  in  Japan.  Also,  financial  ties  between  some 
operations  in  these  countries  and  Japan  help  build  this 
trade.  Another  problem  is  continuing  protectionism  despite 
some  movement  to  freer  trade.  As  examples.  South  Africa, 
Venezuela,  and  Guatemala  have  recently  raised  tariff  barri- 
ers to  imports  of  U.S.  broiler  meat 

Eggs 

Large  Production  Increases  Pressure  Prices 

Total  egg  production  in  1992  likely  will  be  about  5.9  bil- 
lion dozen,  including  more  than  a  2-percent  growth  in 
hatching  eggs.  Table  egg  production  likely  will  increase  2 
percent  from  a  year  earlier  to  sUghtly  over  5  billion  dozen, 
and  be  the  largest  since  1988.  Third-quarter  output  was  1.5 
percent  above  last  year,  and  fourth-quarter  production  will 
be  nearly  2  percent  above  a  year  earlier. 

The  table  egg  flock  is  expected  to  grow  through  the  rest  of 
1992.  The  flock  typically  reaches  its  annual  low  in  July  or 


Figures 

Table  Egg  Flock  Size 

Million  layers 
238 


Jan  Mar 
First  of  the  month. 


Table  1A- -Layers  on  farms  and  eggs  produced  1/ 


Quarter 


Number 
of  layers 


Eggs 
per  layer 


Eggs 
produced 


1991 


1992 


1991 


1992 


1991 


1992 


-Million — 


 Number  Million  dozen- 


I 

II 
III 
IV 

Year 


273 
272 
272 
276 
273 


279 
277 
275 


62.3 
63.8 
63.5 
62.9 
252.4 


62.7 
64.1 
63.7 


1,419.3 
1,444.0 
1,438.3 
1,444.8 
5,746.5 


1,456.5 
1,479.1 
1,457.8 


1/  Marketing  year  beginning  December  1. 


Figure  8 

Table  Egg  Production  and  Consumption 

Million  dozen 
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August,  building  through  the  rest  of  the  year.  The  Septem- 
ber 1  flock  of  230.5  million  hens  was  0.5  percent  larger 
than  the  year  earlier.  The  October  1  flock  increased 
sharply  to  237  million  hens,  2.3  percent  above  October 
1991. 

While  New  York  wholesale  egg  prices  had  been  12-26  per- 
cent below  last  year,  they  improved  in  the  third  quarter  to 
64.5  cents  per  dozen,  aided  by  exports,  especially  to  Mex- 
ico. Prices  eased  in  early  October,  but  have  since  strength- 
ened seasonally,  and  fourth-quarter  prices  will  average 
around  70  cents  per  dozen,  compared  with  77  cents  a  year 
earlier. 

Net  returns  for  egg  producers  were  negative  from  February 
through  July,  the  first  period  of  sustained  losses  since  the 
fourth  quarter  of  1988.  Returns  have  improved  since  prices 
moved  above  breakeven  in  the  third  quarter.  Net  returns 
for  the  fourth  quarter  will  be  around  8-10  cents  per  dozen, 
and  for  the  year,  1-2  cents. 


1989 


1991 


1993 
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Table  15--Force  moltings  and  light-type  hen  slaughter,  1990-1992 


Force  molted  layers  1/ 

  Light-type  hens  slaughtered 

Month                                 Being  molted    2/                             Molt  completed    2/  under  Federal  inspection 

1990             1991             1992             1990             1991             1992  1990             1991  1992 


-  Percent - 


-Thousands- 


January 

February 

March 

Apr  i  I 

May 

June 

July 

August 

September 

October 

November 

December 


3.0 
5.5 
4.1 
1.9 
4.8 
4.3 
3.8 
4.0 
3.4 
3.7 
3.4 
2.7 


3.0 
4.2 
3.5 


3.9 
2.5 


3.7 
5.0 
4.4 
3.1 


21.5 
20.9 
21.7 
22.0 
19.9 
20.0 
20.7 
20.6 
20.9 
21.0 
20.7 
20.9 


20.0 
18.5 
18.5 
19.3 
18.4 
19.3 
19.7 
20.5 
20.5 
21.0 
21.3 
20.7 


19. 
18. 
19. 
18. 
17. 
18. 
19. 
20. 
20.5 
20.7 


12,258 
9,896 
10,874 
13,621 
13,158 
11,620 
10,786 
11,487 
9,101 
10,312 
9,655 
9,294 


10,819 
9,778 
10,123 
12,275 
12,142 
9,206 
9,928 
10,412 
9,740 
9,692 
9,421 
10,990 


13,280 
10,455 
11,343 
12,516 
10,391 
10,652 
11,429 
9,717 
9,343 


1/  Revisions  include  data  from  late  reports  or  other  corrections  developed  by  the  Food  Safety  and  Inspection  Service. 
2/  Prior  to  1990,  the  percent  of  hens  and  pullets  of  laying  age  were  from  15  selected  states.    Beginning  with  1990, 
the  percent  of  hens  and  pullets  of  laying  age  are  from  20  selected  states. 


Figure  10 

Weekly  Wholesale  Egg  Prices 

Cents  per  dozen 
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New  York  grade  A  large. 


Egg  stocks  have  risen  this  year,  adding  pressure  to  prices. 
Accumulations  of  frozen  and  dried  stocks  may  slow  future 
price  recovery.  Stocks  are  the  highest  since  1988. 

Lower  Prices  Encourage  Exports 

Egg  exports  continue  strong  in  1992,  but  slightly  below  last 
year,  and  will  total  about  150  million  dozen  equivalent,  val- 
ued near  $130  million.  Annual  exports  since  1991  have 
been  the  highest  since  1981-1982,  when  oil  revenues 
spurred  exports  to  the  Middle  East.  Japan  continues  as  the 
largest  market,  taking  about  25  percent  of  the  total  value,  al- 
most all  as  egg  products.  Egg  products  account  for  about 
40  percent  of  the  value  of  egg  exports,  and  are  doing  better 
than  shell  eggs,  particularly  hatching  egg  exports,  which 
have  declined  this  year.  However,  egg  product  sales  are 


Table  16--Egg-type  chick  hatchery  operations,  1990-1992 
Hatch  Eggs  in  incubators  1/ 


Month 


1990 


1991 


1992 


1990 


1991 


1992 


Jan 
Feb 
Mar 
Apr 
May 
Jun 
Jul 
Aug 
Sep 
Oct 
Nov 
Dec 


32,004 
32,107 
36,509 
36,915 
37,895 
34,471 
31,582 
32,949 
31,219 
31,926 
29,809 
31,046 


- Thousands - 

33,769 
34,603 
36,842 
39,738 
38,118 
36,074 
33,589 
33,382 
33,898 
34,085 
30,400 
32,707 


32,480 
31,922 
36,329 
35,797 
38,330 
34,317 
32,031 
28,224 
27,894 


24 
24 
27 

5 

3 
-4 
-1 
-2 

0 
-5 
-1 

7 


-Percent - 

6 
3 

-2 
0 

-2 
8 

16 
6 
4 

13 
7 
3 


-12 
-7 
-1 
-7 
-4 
-5 
-9 
-14 
-11 
-9 


1/  First  of  the  month;  percent  change  from  previous 
year. 


down  to  Japan,  due  to  a  3-percent  increase  in  Japanese  egg 
production  and  increases  in  subsidized  EC  egg  product  ex- 
ports. 

Table  eggs,  which  make  up  about  30  percent  of  egg  export 
value,  are  slightly  higher.  Sales  to  Canada,  where  produc- 
tion is  restrained  by  quotas,  are  about  steady,  but  exports 
are  up  to  the  Middle  East  Exports  are  being  aided  by  low 
U.S.  prices  and  increased  sales  of  table  eggs  to  Hong  Kong 
and  the  Middle  East  through  the  EEP.  Sales  under  EEP 
were  about  26.3  million  dozen  during  the  first  10  months 
of  1992  compared  with  17.4  million  dozen  a  year  earlier. 
An  export  credit  guarantee  to  Mexico  will  help  table  egg 
sales  there  this  fall. 

Hatching  egg  exports  are  down  nearly  25  percent,  including 
a  sharp  drop  to  Canada,  which  accounts  for  about  one-third 
of  these  exports,  and  also  notable  declines  to  Mexico,  Vene- 
zuela, and  Peru.  Canada  recently  imposed  import  quotas 
on  hatching  eggs. 
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Estimating  a  Composite 
Broiler  Retail  Price 

A  composite  retail  broiler  price  has  been  estimated  to 
more  accurately  reflect  the  price  paid  by  consumers 
for  broiler  meat  at  retail  th^  the  whole  bird  price. 
Most  broilers  are  no  longer  sold  as  whole  chicken, 
but  as  some  form  of  cut  up  and  further  processed 
product.  This  change  in  merchandising  was  ac- 
counted for  on  the  quantity  side  with  the  develop- 
ment of  a  retail  weight  consumption  series  reported 
in  the  May  1992  Livestock  and  Poultry  Situation  and 
Outlook. 

The  Bureau  of  Labor  Statistics  (BLS)  regularly  pub- 
lishes three  retail  broiler  prices:  whole  chicken, 
chicken  breast  bone-in,  and  chicken  legs  bone-in. 
The  National  Broiler  Council's  (NBC)  biannual  sur- 
vey of  the  broiler  industry  provides  estimates  of  the 
percentage  of  broilers  sold  whole  and  cut-up.  1/  The 
NBC  reported  that  the  share  of  broilers  sold  whole  de- 
clined fh)m  87.1  percent  in  1962  to  17.2  percent  in 
1991.  Because  the  series  was  reported  every  other 
year,  ERS  interpolated  the  trend  to  generate  a 
monthly  data  series.  The  percentage  of  whole  birds 
sold  is  multiplied  times  the  whole  chicken  price.  The 
remaining  percentage  of  cut  up  birds  is  then  divided 
between  the  bone  in  breast  and  the  combined  drum- 
stick and  thigh  using  their  estimated  relative  yields 
(35.2  and  45.9  percent  of  ready-to-cook  (RTC) 
weight  respectively).2/  The  breast  and  leg  percent- 
ages are  then  multiplied  by  the  respective  breast  and 
leg  prices.  The  sum  of  the  whole  bird,  breast,  and 
leg  products  is  the  estimated  composite  retail  broiler 
price.  The  broiler  composite  retail  price  is  higher 
than  the  whole  bird  price  because  it  includes  higher 
valued  parts  and  reflects  further  processing. 


The  new  composite  broiler  retail  price  is  an  alterna- 
tive to  the  whole  bird  price  and  is  an  attempt  to  esti- 
mate the  price  consumers  pay  for  all  broiler  meat 
purchased.  The  composite  price  does  not  reflect  the 
price  of  the  estimated  13.6  percent  of  parts  sold  bone- 
less, nor  does  it  include  wing  prices  (about  13  per- 
cent of  RTC  weight),  the  poultry  meat  that  goes  into 
hot  dogs,  or  the  chicken  livers  sold  at  retail.  How- 
ever, some  of  these  omissions  may  offset  others.  No 
published  prices  are  available  for  these  items.  When 
more  retail  price  and  movement  data  become  avail- 
able ERS  will  consider  revising  procedures. 

1/  Roenigk,  Bill,  National  Broiler  Council,  Broiler  In- 
dustry Marketing  Practices  Calendar  Year  1991, 
Washington,  D.C.,  1992. 

2/  Benoff,  Fred  H.,  J.  Fred  Hudspeth,  and  C.  E.  (Gene) 
Lyon,  Reference  Guide  of  Broiler  Processing  Yields, 
Poultry  Science  1,  Spec.  Bui.  12,  Univ.  of  Georgia, 
June  1981. 

Table  A-1--Whole  broiler  retail  price  compared  to 
broi ler  compos i te  retail  price 


Whole 

Compos i  te 

chicken 

broi ler 

Year 

r6tai I 

retai I 

price 

price 

Cents  per  pound 

1980 

71.9 

97.0 

1981 

73.7 

104.0 

1982 

71.6 

103.2 

1983 

72.8 

105.3 

1984 

81.4 

119.3 

1985 

76.3 

115.1 

1986 

83.5 

127.9 

1987 

78.5 

123.7 

1988 

85.4 

134.1 

1989 

92.7 

146.6 

1990 

89.9 

145.5 

1991 

88.0 

143.3 

Figure  1 1 

Recent  U.S.  Egg  Export  Strength  To  Continue 
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1987      1989      1991  1993 


Egg  Production  Expected  To  Be  Flat  in  1993 

Total  egg  production  in  1993  is  expected  to  be  5.8-5.9  bil- 
lion dozen,  unchanged  from  this  year.  Hatching  egg  pro- 
duction is  projected  to  increase  around  3  percent.  Table 
egg  production  is  likely  to  remain  fractionally  below  1992 
in  each  quarter.  A  likely  slowdown  in  production  during 
the  first  quarter  is  indicated  by  lower  hatch  and  eggs  in  in- 
cubators. The  August  and  September  egg-type  hatch  aver- 
aged 16  percent  lower  and  eggs  in  incubators  during  the 
third  quarter  averaged  11  percent  below  a  year  earlier. 

Wholesale  New  York  egg  prices  will  likely  improve  in 
1993,  to  69-75  cents  per  dozen,  6-8  cents  above  1992,  re- 
flecting lower  production.  Higher  prices  are  expected  for 
the  entire  year,  with  the  largest  quarter-over-quarter  in- 
creases expected  in  the  second  half.  Positive  net  returns 
are  expected  for  1993. 

Retail  egg  prices  will  likely  average  in  the  low  90's,  about 
a  nickel  above  this  year.  Breaking  of  eggs  for  use  in  vari- 
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Table  17--Egg  prices  and  price  spreads 


Item 


Jan. 


Feb. 


Mar.      Apr.  May 


June      July     Aug.  Sept. 
Cents/doz. 


Oct. 


Nov. 


Dec. 


Avg. 


1989 

55. 

.8 

53. 

.8 

73. 

.3 

58. 

.0 

54. 

.1 

55. 

.5 

56. 

.7 

64. 

.5 

64. 

.2 

64, 

.2 

73, 

.1 

77. 

,1 

62. 

,5 

1990 

78. 

.0 

62, 

.3 

71. 

.6 

63. 

,9 

50. 

.9 

53, 

,7 

47. 

.2 

58. 

.1 

60. 

.9 

65, 

.4 

65, 

.9 

66. 

,1 

62. 

.0 

1991 

71. 

.6 

60, 

.4 

70, 

.3 

56. 

.5 

47. 

,7 

47. 

.7 

55. 

.0 

53. 

,6 

51. 

.5 

52. 

.0 

53, 

.0 

63. 

,9 

56. 

.9 

1992 

48. 

.6 

43, 

.3 

42. 

,4 

42. 

.9 

39. 

.0 

40. 

.7 

39. 

.9 

41. 

.1 

48. 

.9 

45. 

.5 

New  York  (cartoned) 
Grade  A,  large  2/: 


1989 

72. 

.0 

71. 

.1 

92. 

.2 

76. 

.6 

73. 

.7 

75. 

.2 

76. 

.5 

84, 

.2 

83. 

.8 

84, 

,8 

93. 

.4 

99. 

.6 

82, 

.0 

1990 

92. 

.4 

79. 

.6 

91. 

.5 

82. 

.4 

67, 

.9 

73. 

.6 

70. 

.9 

80. 

,3 

82, 

.2 

86. 

.5 

86. 

.5 

92. 

,5 

82, 

.2 

1991 

87. 

.5 

78. 

.3 

91. 

.9 

74. 

.9 

67, 

.0 

68. 

.8 

79. 

.6 

76. 

,3 

75, 

.5 

74. 

.5 

75. 

.8 

80. 

.0 

77, 

.5 

1992 

66. 

,6 

61. 

,7 

63. 

.1 

65. 

.0 

58, 

.9 

62. 

.0 

58, 

.6 

64. 

.6 

70, 

.5 

65. 

.3 

4-Region  average. 
Grade  A,  large 
retail  price 
1989 
1990 
1991 
1992 
Price  spreads 
retai l-to-consumer: 
1989 
1990 
1991 
1992 

Consumer  price  index: 
1989 
1990 
1991 
1992 


94. 

.1 

89, 

.0 

103. 

.1 

99, 

.7 

95. 

,6 

93, 

.7 

96. 

,1 

98. 

,3 

103. 

,8 

102. 

.3 

108, 

.0 

113. 

.7 

99. 

.8 

122, 

.3 

104, 

,1 

111. 

,1 

109, 

.2 

94. 

.0 

93, 

.0 

89. 

,9 

95. 

,4 

94. 

,6 

101. 

,2 

101, 

.8 

100. 

,1 

101. 

.4 

110, 

.6 

98, 

.7 

106. 

.9 

100, 

.2 

90. 

.8 

88. 

,4 

96. 

.6 

102. 

.4 

98. 

,7 

97. 

,6 

95. 

,0 

101. 

,2 

98. 

.9 

93, 

,3 

88, 

.1 

85. 

.0 

82, 

.9 

83. 

.6 

80, 

.1 

83. 

.0 

80. 

.9 

87. 

.3 

85. 

.8 

18, 

,2 

18, 

.6 

10. 

,2 

23, 

,1 

21. 

.2 

17, 

.2 

18. 

.3 

12. 

.1 

16. 

.7 

16. 

.0 

12. 

.3 

12. 

.7 

16. 

.4 

26, 

.7 

22, 

.1 

16. 

.8 

24, 

.3 

24. 

.0 

17, 

,2 

16. 

,9 

14. 

,5 

12. 

.9 

14. 

.7 

16. 

.2 

7. 

.8 

17. 

.8 

19, 

.0 

19, 

.3 

13. 

.1 

25, 

.7 

22. 

.9 

18, 

.5 

17. 

,5 

25. 

,3 

24, 

.2 

23. 

.3 

18. 

.5 

19. 

.7 

20. 

,6 

25, 

,0 

24, 

.6 

21. 

.6 

18, 

.0 

25. 

.0 

18, 

.2 

20. 

.8 

16. 

.3 

14, 

.7 

1982- 

•84 

=  100 

112, 

,0 

106, 

,1 

122. 

.9 

117, 

,6 

112. 

,6 

110. 

.6 

112, 

.8 

115, 

.2 

124, 

,6 

122. 

.9 

129. 

.4 

134, 

,9 

118. 

,5 

143, 

,9 

124, 

.7 

131. 

.6 

130, 

.3 

115. 

,0 

112, 

.2 

109, 

.1 

119, 

.6 

120, 

,6 

125. 

.5 

128, 

.5 

128, 

.7 

124. 

.1 

139, 

.8 

125, 

.4 

133. 

.1 

124, 

,8 

112. 

.4 

110. 

,2 

113, 

,9 

121, 

,0 

118, 

.0 

116. 

.8 

115. 

,4 

123, 

,5 

121. 

,2 

113, 

.9 

110, 

.7 

106. 

.0 

105, 

.1 

104. 

.2 

100. 

.7 

104, 

.7 

102, 

.2 

111, 

.6 

109. 

.3 

1/  Market  (table)  eggs  including  eggs  sold  retail  by  the  producer.  2/  Price  to  volume  buyers. 


Table  18- -Shell  eggs  broken  and  egg  products  produced 
under  Federal  inspection 


Period 


Shell 

eggs 

broken 


Egg  products  produced  1/ 
Liquid  2/    Frozen  Dried 


Table  19--U.S.  egg  exports  to  major  importers  1/ 

January  -  August 
Country  August  1991  1992 


1991: 
January 
February 
March 
Apri  I 
May 
June 
July 
August 
September 
October 
November 
December 
Year 

1992: 
January 
February 
March 
Apri  I 
May 
June 
July 
August 
September 


1000 
dozen 

90,187 
81,133 
81,982 
98,232 

102,307 
99,678 

104,244 

101,044 
96,806 

109,214 
88,783 
91,466 
1,145,076 


103,271 
95 , 065 
106,824 
96,957 
103,783 
108,734 
110,976 
101,744 
106,522 


37,358 
35,826 
42,239 
44,853 
49,284 
44,270 
44,155 
45,962 
46,566 
51,085 
48,426 
46,001 
536,025 


47,978 
47,257 
55,007 
54,865 
55,229 
54,494 
54,057 
53,783 
59,323 


1000  pounds 

34,638 
28,747 
27,266 
34,740 
34,324 
34,625 
37,099 
34,473 
31,993 
39,637 
29,929 
34,895 
402,366 


41,203 
30,648 
32,541 
30,582 
33,723 
36,139 
40,054 
32,749 
36,500 


11,689 
11,251 

9,591 
10,712 
11,149 
12,858 

9,956 
11,086 

9,085 
10,578 

8,870 

8,416 
125,241 


10,885 
10,714 
12,148 
10,167 
10,849 
12,984 
12,861 
10,751 
10,347 


1000  dozen 

Japan 

3,134 

33,122 

31,388 

Hong  Kong 

2,133 

20,536 

20,660 

Canada 

3,007 

20,896 

20,265 

Mexico 

510 

6,502 

4,171 

Germany 

189 

2,429 

4,116 

Netherlands 

1 

241 

2,691 

U.  Arab  Emirates 

184 

637 

2,000 

Jamaica 

141 

2,292 

1,639 

United  Kingdom 

25 

1,474 

1,465 

Venezuela 

162 

2,385 

1,430 

Colombia 

90 

78 

834 

Brazi I 

0 

767 

764 

Korea 

74 

690 

654 

France 

0 

777 

648 

Domini can(sic)  Rep 

14 

102 

602 

Nicaragua 

64 

214 

391 

El  Salvador 

0 

213 

329 

Costa  Rica 

7 

59 

318 

Panama 

18 

215 

301 

Belgium 

0 

31 

279 

Other 

497 

6,660 

4,169 

Total 

10,249 

100,319 

99,116 

1/  shell  and  shell  equivalent  of  egg  products. 


1/  Includes  ingredients  added.  All  expressed  in  liquid 
egg  equivalent. 

2/  Liquid  egg  products  produced  for  immediate 
consumption. 


ous  forms  of  egg  products  continues  to  grow,  and  will  rep- 
resent 26-27  percent  of  per  capita  egg  consumption  in 
1993.  Per  capita  egg  consumption  of  around  231  is  ex- 
pected, a  slight  decrease  from  1992. 

Expected  Gains  in  U.S.  Egg  Exports 

Egg  exports  are  expected  to  continue  strong  in  1993,  at 


around  156  million  dozen.  Factors  influencing  this  market 
include: 

•  continued  competitive  U.S.  prices; 

•  continuation  of  EEP  sales  and  new  initiatives; 

•  increased  exports  of  egg  prcxlucts  to  Japan;  and 
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•  steady  exports  to  Canada,  whose  domestic  production  is 
constrained  by  supply  control. 

Egg  Imports  Small,  but  Increase 

Egg  imports  for  1992  and  1993  are  estimated  at  34  million 
dozen,  compared  with  2.3  million  in  1991.  The  1992  in- 
crease is  partly  due  to  low-priced  shell  eggs  from  Central 
America.  Imports  of  shell  eggs  also  increased  from  China, 
and  hatching  egg  imports  from  Canada  were  higher. 

Livestock  and  Red  Meats 

Hogs 

Pork  producers  continued  to  expand  herds  this  summer. 
Prospects  for  cheaper  com  and  hog  prices  in  the  low-to 
mid-$40.15  per  cwt  indicated  continued  returns  above  cash 
costs.  Although  producers'  returns  have  been  below  those 
of  1990  and  1991,  they  have  remained  above  cash  costs. 
Even  though  continuing  increases  in  pork  and  competing 
meat  production  will  reduce  prices  in  the  coming  months, 
returns  are  likely  to  remain  above  cash  costs  as  declining 
feed  prices  offset  lower  hog  prices.  Hog  futures  contract 
prices  continued  in  the  low-to  mid-$40's  through  mid  No- 
vember, providing  producers  a  chance  to  hedge  at  near 
breakeven  prices.  Given  the  current  outlook  for  feed  and 
other  input  prices,  cash  expenses  are  expected  to  be  near 
$36  per  cwt  and  capital  replacement  costs  about  $6  for  the 
remainder  of  1992  and  most  of  1993. 

September's  Hogs  and  Pigs  report  was  the  seventh  consecu- 
tive quarterly  estimate  showing  herd  expansion.  On  Septem- 
ber 1,  total  hogs  and  market  hog  inventories  were  5  percent 
higher  than  a  year  earlier.  Hogs  kept  for  breeding  were  up 
2  percent,  about  the  same  increase  as  in  the  two  previous 
quarters.  Hog  producers  intend  to  have  3  percent  more 
sows  farrow  during  September-February  than  in  that  period 
a  year  ago.  Pigs  per  litter  are  likely  to  continue  to  rise,  the 
September-February  pig  crop  will  be  4-5  percent  above  last 
year.  The  next  Hogs  and  Pigs  report  is  scheduled  for  De- 
cember 30,  1992. 

Among  the  16  quarterly  reporting  States  over  the  past  3 
quarters.  North  Carolina  and  Iowa  have  the  largest  average 
increases  in  the  total  hog  inventory  at  31  and  8  percent,  re- 
spectively. On  the  other  hand,  Ohio  and  Georgia  registered 
declines  of  4  and  1  percent.  The  increase  in  North  Caro- 
lina was  due  to  more  hogs  raised  under  contracting  arrange- 
ments. 

Pork  Production  To  Keep  Increasing 

Hog  slaughter  and  pork  production  during  fourth-quarter 
1992  are  projected  to  be  up  4  percent  from  last  year.  The 
March-May  pig  crop  and  the  September  1  inventory  of  mar- 
ket hogs  weighing  60-179  pounds  are  indicators  of  fourth- 
quarter  slaughter.  Both  indicators  registered  4-percent 
increases.  In  October,  the  weekly  federally  inspected 
slaughter  averaged  7  percent  above  last  year,  but  dropped 
near  last  year's  level  during  the  first  two  weeks  of  Novem 


Table  20--Hogs  on  farms,  farrowings,  and  pig  crops. 
United  States 


1991  1992 

Inventory  1990       1991  1992   

1990  1991 


  1,000  head    Percent  change 

March  1  inventory  51,150  52,760  56,130  3  6 

Breeding  6,806  6,992  7,1A5  3  2 

Market  44,344  45,768  48,985  3  7 

Under  60  lb  16,895  17,663  19,015  5  8 

60-119  lb  10,602  11,036  11,865  4  8 

120-179  lb  9,209  9,315  9,775  1  5 

180  +  lb  7,638  7,754  8,330  2  7 

June  1  inventory  53,850  56,390  59,265  5  5 

Breeding  7,075  7,500  7,603  6  1 

Market  46,775  48,890  51,662  5  6 

Under  60  lb  19,806  20,750  21,547  5  4 

60-119  lb  11,718  12,375  12,996  6  5 

120-179  lb  8,535  8,821  9,607  3  9 

180  +  lb  6,716  6,944  7,512  3  8 

Sept.  1  inventory  55,940  59,250  61,540  6  4 

Breeding  6,815  7,260  7,410  7  2 

Market  49,125  51,990  54,130  6  4 

Under  60  lb  18,936  20,125  20,857  6  4 

60-119  lb  12,218  12,980  13,614  6  5 

120-179  lb  10,132  10,620  10,890  5  3 

180  +  lb  7,839  8,265  8,769  5  6 

Dec.  1  inventory  54,477  57,684  6 

Breeding  6,870  7,254  6 

Market  47,607  50,430  6 

Under  60  lb  17,866  18,678  5 

60-119  lb  12,206  12,969  6 

120-179  lb  9,641  10,382  8 

180  +  lb  7,894  8,402  6 

Sows  farrowing: 

Dec. -Feb.  1/  2,602  2,711  2,892  4  7 

March-May  3,143  3,285  3,364  5  2 

Dec. -May  1/  5,745  5,996  6,256  4  4 

June-August  2,879  3,097  3,166  8  2 

Sept. -Nov.    2/  2,838  2,969  3,045  5  3 

June-Nov.    2/  5,717  6,066  6,211  6  2 

Pig  crop: 

Dec. -Feb.  1/  20,362  21,325  23,202  5  9 

March-May  24,959  26,142  27,159  5  4 

Dec. -May  1/  45,321  47,467  50,361  5  6 

June- August  22,745  24,432  25,753  7  5 

Sept. -Nov.  22,194  23,427  6 

June-Nov.  44,939  47,859  6 

  Number    Percent  change 

Pigs  per  litter: 

Dec. -Feb.  1/  7.83  7.87  8.02  1  2 

March-May  7.94  7.96  8.07  0  1 

Dec. -May  1/  7.89  7.92  8.05  0  2 

June-August  7.90  7.89  8.13  0  3 

Sept. -Nov.  7.82  7.89  1 

June-Nov.  7.86  7.89  0 


1/  December  preceding  year. 

2/  Data  for  1992  are  intentions. 


ber.  For  all  of  1992,  commercial  pork  production  is  ex- 
pected to  total  17.2  billion  pounds,  breaking  the  1980  re- 
cord of  16.4  billion  pounds. 


During  first-quarter  1993,  hog  slaughter  and  pork  produc- 
tion are  expected  to  increase  about  4  percent,  in  line  with 
the  4-percent  increase  in  the  September  inventory  of  mar- 
ket hogs  weighing  under  60  pounds  and  the  5-percent  rise 
in  the  June- August  pig  crop.  Although  producers'  returns 
are  likely  to  be  squeezed  at  times  during  the  quarter,  they 
are  not  expected  to  be  low  enough  to  cause  significant  liqui- 
dation. 
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Table  21--Hogs  on  farms,  farrowings,  and  pig  crops, 
10  States 


Table  23--Surmer  pig  crop  and  hog  slaughter 


Inventory 


1990 


1991 


1992 


1991 
1990 


1992 
1991 


Year 


Pig  crop 
Jun-Aug 


March  1  inventory 
Breeding 
Market 

Under  60  lb 
60-119  lb 
120-179  lb 
180  +  lb 

June  1  inventory 
Breeding 
Market 

Under  60  lb 
60-119  lb 
120-179  lb 
180  +  lb 

Sept.  1  inventory 

Breeding 

Market 

Under  60  Lb 
60-119  Lb 
120-179  Lb 
180  +  Lb 

Dec.  1  inventory 

Breeding 

Market 

Under  60  lb 
60-119  lb 
120-179  lb 
180  +  lb 

Sows  farrowing: 
Dec. -Feb.  1/ 
March-May 

Dec. -May  1/ 
June-August 
Sept. -Nov.  2/ 

June-Nov.  2/ 

Pig  crop: 
Dec. -Feb.  1/ 
March-May 

Dec. -May  1/ 
June-August 
Sept . -Nov. 

June-Nov. 


Pigs  per  litter: 
Dec. -Feb.  1/ 
March-May 

Dec. -May  1/ 
June-August 
Sept. -Nov. 
June-Nov. 


40,190 
5,245 
34,945 
13,289 
8,335 
7,338 
5,983 

42,630 
5,405 
37,225 
15,680 
9,325 
6,845 
5,375 

44,120 
5,300 
38,820 
14,880 
9,580 
8,190 
6,170 

42,900 
5,257 
37,643 
14,105 
9,693 
7,600 
6,245 


1,000  head 

41,990 
5,450 
36,540 
14,040 
8,770 
7,555 
6,175 

44,520 
5,720 
38,800 
16,390 
9,815 
7,070 
5,525 

46,900 
5,675 
41,225 
15,905 
10,250 
8,555 
6,515 

45,735 
5,610 
40,125 
14,855 
10,325 
8,255 
6,690 


Percent  change 


44,770 
5,550 
39,220 
15,205 
9,460 
7,890 
6,665 

47,225 
5,840 
41,385 
17,135 
10,420 
7,790 
6,040 

49,145 
5,835 
43,310 
16,620 
10,855 
8,820 
7,015 


2,028 
2,458 
4,486 
2,236 
2,238 
4,474 


15,870 
19,576 
35,446 
17,684 
17,459 
35,143 


2,129 
2,586 
4,715 
2,441 
2,348 
4,789 


16,770 
20,632 
37,402 
19,278 
18,551 
37,829 

Number 


2,289 
2,655 
4,944 
2,513 
2,414 
4,927 


18,475 
21,504 
39,979 
20,493 


7 
2 
7 
8 
8 
4 
8 

6 
2 
7 
5 
6 
10 
9 

5 
3 
5 
4 
6 
3 
8 


10 
4 
7 
6 


7.83 

7. 

,88 

8. 

,07 

1 

2 

7.96 

7. 

,98 

8. 

,10 

0 

2 

7.90 

7. 

,93 

8. 

.09 

0 

2 

7.91 

7. 

,90 

8, 

,15 

0 

3 

7.80 

7. 

,90 

1 

7.85 

7, 

,90 

1 

1/  December  preceding  year. 

2/  Data  for  1992  are  intentions. 


Table  22--Sow  slaughter  balance  sheet, 
Item  1990 


United  States 

1991  1992 
1,000  head  


December  1  breeding  1/ 
December- February 

Comm.  sow  slaughter 

Gi Its  added 

March  1  breeding 
March-May 

Comm.  sow  slaughter 

Gi Its  added 

June  1  breeding 
June-August 

Comm.  sow  slaughter 

Gi Its  added 

September  1  breeding 
Sept ember -November 

Comm.  sow  slaughter 

Gi Its  added 


6,862 

6,870 

7,254 

934 
878 

873 
995 

983 
874 

6,806 

6,992 

7,145 

887 
1,156 

843 
1,351 

934 
1,392 

7,075 

7,500 

7,603 

1,054 
794 

997 
757 

1,096 
903 

6,815 

7,260 

7,410 

970 
1,025 

977 
971 

Commercial 
slaughter 
Jan-Mar  1/ 


Slaughter  as 
percentage  of 
pig  crop 


•1,000  head- 


1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 
1990 
1991 
1992 


25,142 
23,260 
21,838 
21,209 
20,273 
18,022 
21,656 
22,239 
22,937 
26,915 
24,417 
23,548 
21,383 
23,361 
22,346 
22,010 
21,280 
22,904 
23,414 
23,192 
22,745 
24,432 
25,753 


24,256 
22,260 
20,225 
20,150 
18,760 
17,432 
19,770 
19,404 
20,040 
24,236 
23,678 
21,714 
20,212 
21,806 
20,871 
20,379 
19,940 
21,360 
21,876 
21,883 
21,505 
23,794 


Percent 


96.5 

95.7 

92.6 

95 

92 

96 

91 

87 

87.4 

90.0 

97.0 

92.2 

94.5 

93.3 

93.4 

92.6 

93.7 

93.3 

93.4 

94.4 

94.5 

97.4 


1/  Jan-Mar  of  the  following  year. 


Table  24--Fall  pig  crop  and  hog  slaughter 


Year 


Pig  crop 
Sep-Nov 


Commercial 
slaughter 
Apr-Jun  1/ 


Slaughter  as 
percentage  of 
pig  crop 


■1,000  head- 


1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 
1990 
1991 


24,446 
22,746 
21,213 
20,789 
18,679 
17,634 
20,562 
20,963 
23,094 
25,326 
25,015 
22,700 
22,231 
22,424 
21,837 
21,480 
20,846 
22,023 
22,586 
21,644 
22,194 
23,427 


23,609 
21,389 
19,478 
21,014 
17,808 
16,821 
18,743 
19,042 
21,740 
25,039 
22,594 
20,712 
21,666 
21,124 
21,343 
20,316 
18,911 
20,877 
21,944 
20,263 
20,921 
22,198 


Percent 


96.6 
94.0 
91.8 
101.1 
95.3 
95.4 
91.2 
90.8 
94.1 
98.9 
90.3 
91.2 
97.5 
94.2 


97.7 
94.6 
90.7 
94.8 
97.2 
93.6 
94.3 


94.8 


1/  Apr-Jun  of  the  following  year. 


1/  December  previous  year. 
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Table  25--Winter  pig  crop  and  hog  slaughter 


Table  27- -Commercial  hog  slaughter  and  production  1/ 


Year 


Pig  crop 
Dec-Feb 


1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 
1990 
1991 
1992 


Commercial 

slaughter 

Jul-Sep 


■1,000  head- 


19,771 
20,959 
19,252 
19,050 
18,509 
15,287 
17,572 
18,532 
18,807 
21,887 
23,685 
21,045 
18,759 
20,877 
18,757 
19,101 
18,567 
19,484 
21,061 
21,168 
20,362 
21,325 
23,202 


20,618 
22,308 
19,441 
16,875 
19,705 
15,306 
17,982 
18,293 
18,554 
22,082 
22,158 
21,277 
18,940 
21,374 
19,495 
20,556 
18,573 
19,396 
21,378 
21,567 
20,346 
21,376 
23,735 


Slaughter  as 
percentage  of 
pig  crop 


Quarter 


Barrows 
&  gilts 


Boars 

Sows    &  stags  Total 


Dressed 
weight 


Comm' I 
prod. 


Percent 


104.3 
106.4 
101.0 

88.6 
106.5 
100.1 
102.3 

98.7 

98.7 
100.9 

93.6 
101.1 
101.0 


102 
103 
107 
100 

99 
101 
101.9 

99.9 
100.2 
102.3 


1989: 
I 

II 
III 

IV 

Year 

1990: 
I 

II 
III 

IV 

Year 

1991: 
1 

II 
III 

IV 

Year 

1992: 
I 

II 
III 


20,739 
20,687 
20,180 
22,047 
83,653 


20,789 
19,108 
19,102 
21,506 
80,505 


20,463 
19,846 
20,176 
23,183 
83,668 


22,627 
20,984 
22,428 


Thousand  head 


942 
1,038 
1,178 
1,069 
4,227 


887 
934 

1,030 
953 

3,804 


844 
877 
1,006 
1,000 
3,727 


959 
991 
1,081 


195 
219 
209 
188 
811 


208 
221 
213 
185 
827 


198 
199 
194 
183 
774 


21,876 
21,944 
21,567 
23,304 
88,691 


21,884 
20,263 
20,345 
22,644 
85,136 


21,505 
20,922 
21,376 
24,366 
88,169 


208  23,794 
223  22,198 
227  23,736 


lb     Mil  lb 


178 
179 
176 
178 
178 


178 
180 
179 
181 
180 


181 
181 
179 
182 
181 


182 
182 
180 


3,885 
3,929 
3,790 
4,155 
15,759 


3,905 
3,647 
3,641 
4,107 
15,300 


3,900 
3,792 
3,822 
4,434 
15,948 


4,320 
4,033 
4,262 


1/  Classes  estimated. 


Table  26--Spring  pig  crop  and  hog  slaughter 


Year 


1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 
1990 
1991 
1992 


Pig  crop 
Mar-May 


Commercial 

slaughter 

Oct-Dec 


•1,000  head- 


32,355 
30,959 
28,271 
27,075 
26,283 
20,243 
24,605 
24,428 
23,674 
28,664 
28,603 
26,560 
22,816 
26,532 
23,646 
23,445 
21,878 
24,012 
25,822 
26,070 
24,959 
26,142 
27,159 


25,271 
24,264 
21,616 
20,217 
20,893 
16,813 
21,549 
20,497 
20,316 
25,237 
24,641 
24,026 
20,825 
24,334 
22,742 
21,721 
20,330 
22,834 
24,180 
23,304 
22,644 
24,367 


Slaughter  as 
percentage  of 
pig  crop 


Percent 


78.1 
78.4 
76.5 
74.7 
79.5 
83.1 
87.6 
83.9 
85.8 
88.0 
86.1 
90.5 
91.3 
91.7 
96.2 
92.6 
92.9 
95.1 
93.6 
89.4 
90.7 
93.2 


Hog  slaughter  in  fourth-quarter  1993  is  projected  to  be 
nearly  1  percent  above  that  expected  for  the  same  period 
this  year.  The  March-May  1993  pig  crop  may  be  about  the 
same  as  in  1992  as  producers'  returns  should  not  be  low 
enough  to  trigger  breeding  herd  liquidation  nor  high 
enough  to  encourage  much  expansion.  For  all  of  1993, 
commercial  production  could  total  17.8  billion  pounds,  sur- 
passing the  expected  1992  record  by  around  600  million 
pounds. 

Hog  Prices  To  Average  In  the  Low-$40's 

Hog  prices  in  1993  are  expected  to  average  $39-$45  per 
cwt.  In  the  first  and  fourth  quarters,  prices  will  likely  aver- 
age near  $40  per  cwt  and  about  $3  higher  in  the  second  and 
third  quarters.  Despite  the  4-percent  increase  in  pork  pro- 
duction and  larger  competing  meat  supplies,  prices  may  be 
only  slightly  lower  than  in  1992.  The  continuing  reduction 
in  net  imports  of  pork  will  contribute  some  price  support. 
In  1991,  net  imports  of  pork  were  492  million  pounds  but 
are  projected  to  be  only  250  million  in  1992.  In  1993,  net 
imports  are  likely  to  shrink  even  further,  to  around  195  mil- 
lion pounds,  the  lowest  since  1978. 


The  September-November  and  December-February  pig 
crops  are  projected  to  be  5  percent  higher  than  a  year  ago. 
Producers  intend  to  have  3  percent  more  sows  farrow  in  the 
September-February  period.  Also,  the  number  of  pigs  per 
litter  has  trended  upward  since  the  early  1980's.  The  Sep- 
tember-November and  December-February  pig  crops  are 
the  indicators  of  slaughter  in  the  second  and  third  quarters. 
Second-quarter  1993  slaughter  is  likely  to  be  up  about  6 
percent,  and  third-quarter  slaughter  about  2.  Hog  slaughter 
as  a  percentage  of  the  December-February  pig  crop  was 
higher  than  usual  in  third-quarter  1992. 


Retail  Prices  Decline  In  1992,  Little  Change  Expected  In 
1993 

Composite  retail  pork  prices  are  expected  to  average  6-8 
percent  lower  in  1992  than  in  1991.  Nearly  all  the  decline 
will  be  in  the  farm  value  as  the  farm-retail  spread  averages 
nearly  the  same  as  a  year  ago.  In  1993,  retail  prices  should 
average  about  the  same  as  in  1992  as  the  average  farm 
value  and  farm-retail  spread  register  little  change. 
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U.S.  Pork  and  Hog  Trade 

Pork  Imports  Continue  Slide 

U.S.  pork  imports  between  January  and  August  1992 
equaled  430  million  pounds,  20  percent  below  last  year. 
For  the  period,  imports  from  Canada  were  4  percent  below 
1991  and  those  from  all  major  European  markets  experi- 
enced double-digit  declines.  Imports  from  Denmark  were 
about  37  percent  below,  and  imports  from  Poland  were  al- 
most 45  percent  below  last  year's  already  low  levels.  Im- 
ports for  the  remainder  of  1992  could  continue  at  low 
levels  given  third-quarter  U.S.  prices  and  the  expectation  of 
even  weaker  prices  in  the  fourth  quarter,  coupled  with  the 
relative  weakness  of  the  U.S.  dollar.  Imports  for  the  year 
will  likely  equal  about  650  million  pounds,  15  percent  be- 
low 1991. 

Although  Agriculture  Canada  reported  that  federally  in- 
spected hog  slaughter  through  mid-October  was  7  percent 
above  a  year  ago,  this  has  not  translated  into  increased  ex- 
ports to  the  United  States.  I*reliminary  Agriculture  Canada 
trade  statistics  indicate  that  during  the  same  period  exports 
to  Japan  and  other  non-U.S.  destinations  increased  dramati- 

Table  28--U.S.  pork  trade,  carcass  weight  1/ 

January-August 

Country  Annual   


or  area 

1991 

1991 

1992 

Percent 
change 

•  Million  pounds  -  -  ■ 

Percent 

Imports: 

Canada 

403, 

.9 

274.1 

263, 

.6 

-3.8 

Denmark 

246, 

,0 

168.8 

107, 

,0 

-36.6 

Hungary 

39, 

.0 

28.9 

17, 

.8 

-38.4 

Poland 

21, 

.6 

17.1 

9, 

.6 

-43.7 

Other 

64, 

.2 

46.3 

31. 

.9 

-31.1 

Total 

774, 

.8 

535.1 

429. 

.9 

-19.7 

Exports: 

Japan 

122, 

,9 

79.0 

135. 

,0 

70.8 

Mexico 

82, 

,1 

46.2 

69. 

,3 

50.0 

Canada 

27, 

.1 

15.8 

19. 

,9 

26.1 

Caribbean 

13, 

,3 

7.9 

5. 

,2 

-33.8 

Other 

37, 

.6 

25.4 

26. 

,5 

4.2 

Total 

283, 

.0 

174.3 

255. 

,9 

46.8 

1/  Data  may  not  add  to  exact  totals  due  to  rounding. 
Percent  changes  calculated  from  unrounded  data. 


Table  29--U.S.  live  hogs  trade  1/ 


January-August 

Country  Annual   

or  area  1991         1991         1992  Percent 

change 


Thousand 

head 

Percent 

Imports: 

Canada 

1,054. 

,2 

738, 

,6 

444, 

.0 

-39.9 

(Under  110  lb) 

226. 

,3 

154, 

.1 

144, 

.8 

-6.1 

Total 

1,057. 

,7 

739, 

,5 

446, 

.7 

-39.6 

Exports: 

Mexico 

253. 

,2 

120. 

.1 

56, 

.9 

-52.6 

Other 

14. 

,6 

9. 

,7 

3, 

.8 

-61.2 

Total 

267. 

,9 

129. 

,8 

60, 

,7 

-53.2 

1/  Data  may  not  add  to  exact  totals  due  to  rounding. 
Percent  changes  calculated  from  unrounded  data. 


cally  and  that  the  U.S.  share  of  Canadian  poik  exports  fell 
from  78  percent  in  1991  to  67  percent  this  year.  Canadian 
production  is  expected  to  increase  about  2  percent  in  the 
fourth  quarter  compared  to  an  average  of  8  percent  during 
the  first  three  quarters. 

Danish  pork  production  has  steadily  expanded  over  the  past 
3  years.  High  producer  prices,  fueled  by  demand  in  Ger- 
many and  other  EC  markets,  low  U.S.  prices,  and  a  dra- 
matic decline  in  the  U.S  dollar,  have  made  the  United 
States  a  less  attractive  market  for  Danish  pork.  Sales  to  the 
United  States  have  continued  to  decline  steadily  from  1990 
while  those  to  EC  markets  expanded  dramatically.  Despite 
an  estimated  8-percent  increase  in  Danish  production  for 
the  year,  U.S.  imports  will  likely  decline  by  about  one- 
third.  However,  in  the  past  several  months,  Danish  prices 
have  declined  as  the  German  maiket  has  become  saturated 
and  U.S.  pork  competes  well  in  Japan. 

The  July  31  census  indicates  that  Danish  market  hog  num- 
bers were  8  percent  above  August  1991  and  almost  5  per- 
cent above  April  1992.  Compared  to  the  April  census, 
there  was  almost  no  change  in  either  the  number  of  pigs  un- 
der 20  kilograms,  sows  in  pig  (bred  sows),  or  in  the  total 
breeding  herd.  This  could  point  to  only  a  moderate  in- 
crease in  slaughter  in  early  1993  and,  if  producers  reduce 
the  breeding  herd  in  response  to  low  prices,  less  slaughter 
in  the  latter  part  of  the  year.  The  trend  towards  increased 
slaughter  weight  could  boost  Danish  pork  production  fw 
the  year. 

Imports  from  eastern  Europe  have  fallen  dramatically  as 
market  reforms  throughout  the  region  and  political  instabil- 
ity in  the  states  which  formerly  comprised  Yugoslavia  have 
reduced  exportable  surpluses.  Pork  imports  from  Yugosla- 
via are  down  50  percent  from  the  first  8  months  of  1991. 
Imports  from  Poland  continue  to  decline  as  increasing 
amounts  of  pork  are  consumed  domestically  and  low  prices 
reduce  incentives  to  ship  to  the  United  States.  Imports 
from  Poland  through  August  were  44  percent  below  a  year 
ago  and  will  likely  end  the  year  at  about  one-tenth  of  their 
1988  level. 

These  conditions  are  forecast  to  continue  into  early  1993. 
Agriculture  Canada  has  forecast  a  5 -percent  decline  in  pro- 
duction in  the  first  quarter  and  a  4-percent  decline  for  the 
year.  However,  increased  production  in  the  EC  and  rising 
U.S.  hog  prices  beginning  in  the  second  quarter  could  en- 
courage renewed  Danish  and  Dutch  interest  in  the  United 
States.  Unless  there  is  a  major  strengthening  of  the  dollar, 
very  little  growth  is  expected  in  U.S.  imports  which  will 
likely  equal  about  665  million  pounds  in  1993. 

Lower  U.S.  Prices  Reduce  Swine  Imports 

Low  U.S.  prices  reduced  Canadian  producer  incentives  to 
ship  live  hogs  to  the  United  States  and  14  percent  higher 
slaughter  rates  in  western  Canada  are  mirrored  by  a  49-per- 
cent decline  in  U.S.  imports  of  slaughter  hogs  from  Canada 
during  January- August.  Feeder  pig  imports  declined  as 
well  but  by  only  6  percent.  Hogs  under  50  kilograms  now 
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represent  about  33  percent  of  all  hogs  shipped  to  the  United 
States. 

Statistics  Canada's  third-quarter  hog  census  indicates  that  a 
modest  decline  in  hog  numbers  can  be  expected  for  the  re- 
mainder of  1992.  Total  market  hog  numbers  on  October  1 
were  about  1  percent  lower  than  in  1991  but  the  breeding 
herd  was  3  percent  smaller.  Across  Canada,  producers 
were  expecting  3  percent  fewer  sows  to  farrow  while  in 
western  Canada  5  percent  fewer  were  expected  in  the 
fourth  quarter. 

U.S.  Pork  Exports  Very  Strong  and  Could  Increase 

U.S.  pork  exports  during  January-August  were  about  47  per- 
cent above  the  first  8  months  of  1991.  Exports  to  Japan 
surged  about  70  percent  above  1991  as  strong  Japanese  de- 
mand and  low  U.S.  prices  made  U.S.  pork  very  attractive. 
According  to  Japanese  import  statistics,  the  U.S.  market 
share  climbed  steadily  from  10  percent  last  year  to  13  in 
the  first  half  of  1992. 

Exports  to  Mexico  and  Canada  also  experienced  double- 
digit  growth  in  January- August.  Low  U.S.  pork  prices 
helped  increase  exports  to  Mexico  despite  a  move  toward 
greater  efficiency  in  the  Mexican  swine  industry.  Pork  ex- 
ports to  Mexico  have  climbed  50  percent  but  this  growth  is 
somewhat  misleading  because  stiffer  health  regulations 
have  encouraged  a  shift  away  from  live  hog  trade.  During 
the  same  period,  exports  of  all  hogs  have  declined  by  about 
53  percent.  When  the  carcass  weight  of  the  live  slaughter 
hogs  is  included  along  with  pork,  the  increase  in  total  pork 
is  less  than  20  percent.  Mexican  producers  have  been  argu- 
ing that  increased  sales  of  U.S.  pork  is  hurting  the  domestic 
industry  and  have  requested  some  limits  on  pork  and  swine 
imports.  Currently,  no  action  is  anticipated. 

The  U.S.  Government  has  also  announced  an  EEP  for 
30,000  metric  tons  of  pork  as  well  as  food  aid  shipments 
equal  to  $20  million  to  Russia.  The  ability  of  Russia  to 
purchase  the  pork  designated  under  EEP  will  depend  on  fi- 
nancing. The  U.S.  Government  has  offered  credit  guaran- 
tees equal  to  $30  million  but  the  timing  of  any  sales  still 
remains  a  question.  Although  some  sales  are  possible  by 
the  end  of  the  year,  the  majority  of  any  shipments  will  not 
occur  until  1993. 

For  all  of  1992,  U.S.  exports  are  expected  to  equal  about 
410  million  pounds,  45  percent  above  1991.  Japanese  pro- 
duction is  expected  to  further  decline  in  1993  and  the  U.S. 
exports  to  Japan  will  likely  increase.  Based  on  continued 
sales  to  Mexico  and  shipments  to  Russia,  U.S.  pork  exports 
are  forecast  to  increase  about  12  percent  in  1993. 

Cattle 

Favorable  Forage  Supplies  Decline  Seasonally 

U.S.  pasture  and  range  conditions  were  78  percent  of  nor- 
mal for  November.  Conditions  were  up  6  points  from  No- 
vember 1,  1991,  and  4  points  above  the  1981-90  average. 
Conditions  in  the  Pacific  Northwest  remained  poor,  with 
Idaho  and  Nevada  in  severe  drought.  California  and  Oregon 


were  in  the  very  poor  range,  although,  recent  rains  and 
early  snows  have  improved  conditions.  Fall  and  winter 
grazing  prospects  continue  to  deteriorate  in  New  Mexico 
and  Texas. 

Favorable  conditions  in  most  areas  through  the  end  of  the 
growing  season  should  provide  good  levels  of  accumulated 
growth  for  winter  grazing.  In  addition,  this  year's  hay 
crop,  although  smaller  than  the  1991  harvest,  should  pro- 
vide a  more-than-adequate  forage  base  to  maintain  the 
slowly  expanding  cattle  herd  through  the  1992-93  winter. 
Although  the  1992  harvest  is  expected  to  decline  3  percent 
from  a  year  ago,  the  crop  will  be  1  percent  larger  than  the 
1990  harvest.  Alfalfa  hay  production  is  expected  to  decline 
4  percent  from  both  the  1991  and  1990  harvests.  Produc- 
tion of  other  hays  is  expected  to  decline  1  percent  from  the 
large  1991  crop,  but  will  expand  nearly  9  percent  over  the 
1990  harvest.  Although  hay  supplies  appear  more  than  ade- 
quate to  maintain  the  beef  herd,  quality  may  be  more  of  a 
problem.  Lower  alfalfa  production  and  poor  harvest  condi- 
tions in  many  areas  may  create  more  problems  for  dairy 
producers,  but  actually  increase  the  supply  of  forage  for  the 
beef  herd. 

Hay  prices  in  October  reflected  the  supply  and  quality  prob- 
lems. The  farm  price  of  alfalfa  hay  averaged  $75  a  ton,  up 
from  $71.80  a  year  ago.  Prices  for  other  hays  averaged 
$57  a  ton,  down  slightly  from  last  year's  $58.40.  Reduced 
grain  prices  will  at  least  partially  offset  the  cost  impact  on 
dairy  producers  if  they  need  to  supplement  lower  quality 
hay. 

Wheat  pasture  prospects  in  the  High  Plains  appear  poor  for 
the  fourth  consecutive  year.  Recent  rains  improved  pros- 
pects for  next  year's  wheat  harvest,  but  were  likely  too  late 
to  encourage  sufficient  root  development  and  then  top 
growth  for  good  grazing  in  most  areas.  The  proportion  of 
the  wheat  crop  emerged  and  change  from  average  in  early 


Table  30--0ctober  1 

feeder  cattle  supply 

Item 

1990 

1991 

1992 

1992/91 

Percent 

1,000  head 

change 

Calves  less  than 

500  lb 

On  farms  Jul  1 

30,300 

30,400 

30,500 

0.3 

Slaughter 

Jul-Sep 

430 

341 

329 

-3.6 

On  feed  Oct  1  1/ 

583 

331 

413 

24.6 

Total  3/ 

29,287 

29,727 

29,758 

0.1 

Steers  &  heifers 

500  +  lb  2/ 

On  farms  Jul  1 

21,600 

22,600 

22,100 

-2.2 

Slaughter 

Jul-Sep 

6,919 

7,052 

6,929 

-1.7 

On  feed  Oct  1  1/ 

9,966 

9,674 

10,009 

3.5 

Total  3/ 

4,715 

5,874 

5,162 

-12.1 

Total  Supply  3/ 

34,002 

35,601 

34,920 

-1.9 

1/  Estimated  U.S.  steers  and  heifers. 

2/  Not  including  heifers  for  cow  replacement. 

3/  Totals  may  not  add  due  to  rounding. 
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Table  31--Cattle  on  feed,  placements,  and  marketings,  13 
States 

Vt'em  1990  1991  1992  1992/91 

Percent 

  1,000  head    change 

On  feed  July  1  8,761  9,461  8,847  -6 

Placements,  Jul-Sep  6,358  5,414  6,107  13 

Marketings,  Jul-Sep  5,796  5,973  5,766  -3 
Other  disappearance, 

Jul-Sep  261  282  268  -5 

On  feed  October  1  9,062  8,620  8,920  3 

Steers  &  steer  calves  5,894  5,719  5,922  4 

Less  than  500  lb  340  205  243  19 

500-699  lb  873  658  657  0 

700-899  lb  1,729  1,561  1,718  10 

900-1,099  lb  2,035  2,015  2,178  8 

1,100  lb  and  over  917  1,280  1,126  -12 

Heifers  &  heifer  calves    3,128  2,860  2,919  2 

Less  than  500  lb  159  79  107  35 

500-699  lb  593  408  519  27 

700-899  lb  1,253  1,106  1,155  4 

900-1,099  lb  993  1,066  956  -10 

1,100  lb  and  over  130  201  182  -9 

Cow4  40  41  79  93 

Marketings,  Oct-Dec    1/  5,289  5,262  5,225  -1 

1/  Marketings  for  1992  are  intentions. 


November  were:  Kansas,  85  percent,  down  5  points;  Okla- 
homa, 62  percent,  down  14  points;  and  Texas,  59  percent, 
down  17  points. 


Yearling  Feeder  Cattle  Supply  Declines 

Feeder  cattle  supplies  outside  feedlots  on  October  1,  avail- 
able for  stocker  programs  or  feedlot  placement,  were  2  per- 
cent below  a  year  earlier,  but  nearly  3  percent  above  the 
1990  supply  for  this  date.  Feeder  calf  supplies  were  about 
unchanged  from  a  year  earlier  as  a  modest  increase  in  this 
year's  calf  crop  and  a  4-percent  decline  in  calf  slaughter  off- 
set a  nearly  25-percent  increase  in  the  number  of  cattle  on 
feed  under  500  pounds.  The  feeder  calf  supply  was  up 
nearly  2  percent  from  2  years  ago,  reflecting  continued,  but 
slow  herd  expansion. 

Yearling  feeder  cattle  supplies  were  down  over  12  percent 
from  the  large  year-earlier  supply,  but  10  percent  more  than 
the  1990  supply.  The  total  feeder  cattle  supply  was  pulled 
down  this  past  summer  by  a  nearly  13-percent  increase  in 
placements,  but  supplies  remain  adequate  for  continued 
placements  in  1993  at  levels  above  those  reported  for  most 
of  1992.  In  fact,  supplies  are  likely  larger  dian  they  ^pear 
at  present   The  July  1  Cattle  report  indicated  the  inven- 
tory of  steers  over  500  pounds  was  unchanged  from  a  year 
earlier,  while  the  supply  of  other  heifers  was  down  7  per- 
cent. The  inventory  of  beef  replacement  heifers  being  re- 
tained for  possible  herd  retention  was  up  8  percent  Given 
the  slow,  modest  rate  of  herd  expansion,  the  actual  number 
of  these  heifers  bred  and  entering  the  herd  is  likely  to  be 
well  below  this  figure.  These  additional  heifers  would  be 
available  for  feedlot  placement,  thus  expanding  feeder  cat- 
tle supplies.  In  addition,  sharply  lower  grain  prices,  com- 
bined with  poorer  prospects  for  winter  grazing,  will 


Table  32--13-States  cattle  on  feed,  placements,  marketings,  and  other  disappearance  1/ 

On  Percent  Place-  Percent  Fed  Percent  Other  Percent 

Quarters  feed  2/  change  ments  change  marketings  change        disappearance  change 


1,000 

head  Percent 


1989: 

I  9,688  -4.2 

II  9,918  2.3 

III  8,680  -6.7 

IV  8,276  -6.5 

Year  —  — 

1990: 

I  9,943  2.6 

II  10,063  1.5 

III  8,761  0.9 

IV  9,062  9.5 

Year  —  — 

1991 : 

I  10,827  8.9 

II  10,739  6.7 

III  9,461  8.0 

IV  8,620  -4.9 

Year  —  — 

1992: 

I  10,135  -6.4 

II  9,693  -9.7 

III  8,847  -6.5 

IV  8,920  3.5 


Year 


1,000  1,000 
head  Percent  head 


6,232  7.0  5,658 

5,212  -11.9  6,040 

5,719  -5.2  5,896 

7,306  9.8  5,346 

24,469  0.2  22,940 


6,003  -3.7  5,498 

5,041  -3.3  5,943 

6,358  11.2  5,796 

7,401  1.3  5,289 

24,803  1.4  22,526 


5,702  -5.0  5,328 

5,006  -0.7  5,820 

5^414  -14.8  5,973 

7,086  -4.3  5,262 

23,208  -6.4  22,383 


5,403  -5.2  5,441 

5,273  5.3  5,675 

6,107  12.8  5,766 

3/  5,225 
22,107 


1,000 


Percent  head  Percent 


-3.3  344  -11.8 

2.7  410  -3.1 

-5.8  227  0.9 

-2.2  293  -16.8 

-2.2  1,274  -8.3 


-2.8  385  11.9 

-1.6  400  -2.4 

-1.7  261  15.0 

-1.1  347  18.4 

-1.8  1,393  9.3 


-3.1  462  20.0 

-2.1  464  16.0 

3.1  282  8.0 

-0.5  309  -11.0 

-0.6  1,517  8.9 


2.1  404  -12.6 

-2.5  444  -4.3 

-3.5  268  -5.0 

-0.7 
-1.2 


—  =  Not  applicable. 

1/  Percent  changes  are  from  previous  year. 
2/  Beginning  of  quarter. 
3/  Expected  marketings. 
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Table  33--7-States  cattle  on  feed,  placements,  marketings,  and  other  disappearance  1/ 


On  Percent  Net  Percent  Percent        Other  dis-  Percent 

Year  feed  change  Placements       change          Marketings       change  appearance  change 


1990: 
January 
February 
March 
Apri  I 
May 
June 
July 
August 
September 
October 
November 
December 

1991: 
January 
February 
March 
Apr  i  I 
May 
June 
July 
August 
September 
October 
November 
December 

1992: 
January 
February 
March 
Apri  I 
May 
June 
July 
August 
September 
October 


1,000 
head 

8,378 
8,526 
8,319 
8,483 
8,181 
7,867 
7,310 
6,998 
6,975 
7,635 
8,669 
9,039 


8,992 
8,963 
8,874 
8,941 
8,590 
8,570 
7,877 
7,388 
7,064 
7,216 
8,013 
8,477 


8,397 
8,203 
8,155 
8,008 


Percent 


818 
826 
337 
000 
968 


0.9 
1.0 
3.5 
5.2 
9.7 
9.6 
8.5 


7.3 
5.1 


6. 

5. 

5. 

8. 

7. 

5. 

1. 
-5. 
-7. 
-6. 


7,495 


-6.6 
-8.5 
-8.1 
•10.4 
-9.0 
-8.7 
-6.9 
-5.3 
-1.4 
3.9 


1,000 
head 

1,767 
1,288 
1,742 
1,237 
1,447 
1,252 
1,453 
1,663 
2,120 
2,639 
1,892 
1,312 


1,603 
1,342 
1,566 
1,299 
1,631 
988 
1,235 
1,392 
1,750 
2,462 
1,840 
1,363 


1,466 
1,372 
1,389 
1,300 
1,602 
1,223 
1,347 
1,560 
2,113 


Percent 

10.3 
-13.8 
-8.3 
-12.6 
-0.9 

1.7 
18.3 

6.5 
11.2 

2.2 
-0.9 
-9.5 


-9.3 
4.2 
■10.1 
5.0 
12.7 
■21.1 
-15.0 
■16.3 
-17.5 
-6.7 
-2.7 
3.9 


-8.5 
2.2 
-11.3 
0.1 
-1.8 
23.8 
9.1 
12.1 
20.7 


1,000 
head 

1,619 
1,495 
1,578 
1,539 
1,761 
1,809 
1,765 
1,686 
1,460 
1,605 
1,522 
1.359 


1,632 
1,431 
1,499 
1,650 
1,651 
1,681 
1,724 
1,716 
1,598 
1,665 
1,376 
1,443 


1,660 
1,420 
1,536 
1,490 
1,594 
1,712 
1,684 
1,592 
1,586 


1,000 

Percent 

head 

Percent 

-3.5 

114 

9.6 

-2.5 

95 

-17.4 

-0.1 

120 

60.0 

-2.6 

125 

0.8 

0.5 

150 

-8.5 

1.0 

73 

17.7 

3.8 

77 

22.2 

-0.5 

82 

7.9 

-7.5 

79 

68.1 

-1.4 

87 

22.5 

2.1 

95 

4.4 

-3.1 

121 

39.1 

0.8 

118 

3.5 

-4.3 

113 

18.9 

-5.0 

137 

14.2 

7.2 

128 

2.4 

-6.2 

141 

-6.0 

-7.1 

114 

56.2 

-2.3 

92 

19.5 

1.8 

67 

-18.3 

9.5 

76 

-3.8 

3.7 

77 

-11.5 

-9.6 

77 

-18.9 

6.2 

93 

-23.1 

1.7 

99 

-16.1 

-0.8 

120 

6.2 

2.5 

117 

-14.6 

-9.7 

125 

-2  3 

-3.5 

122 

-13!5 

1.8 

116 

1.8 

-2.3 

85 

-7.6 

-7.2 

81 

20.9 

-0.8 

66 

-13.2 

1/  Percent  changes  are  from  previous  year. 


Table  34- -Commercial  cattle  slaughter  and  production  1/ 
Steers  and  heifers 
Fed  Nonfed  Total  Cows 


Quarters 


Bulls 
and  stags 


Total 


Dressed 
weight 


Commercial 
production 


Thousand  head 


1989: 
I 
II 
III 

IV 

Year 

1990: 
I 

II 
III 
IV 

Year 

1991: 
I 

II 
III 
IV 

Year 

1992: 
I 

II 
III 


6,390 
6,959 
6,785 
6,055 
26,188 


6,211 
6,821 
6,675 
5,984 
25,690 


5,995 
6,686 
6,879 
5,952 
25,512 


6,109 
6,519 
6,607 


97 
27 
195 
437 
757 


217 
177 
244 
348 
987 


233 
143 
173 
392 
941 


291 
218 
322 


6,487 
6,986 
6,980 
6,492 
26,945 


6,428 
6,998 
6,919 
6,332 
26,677 


6,228 
6,829 
7,052 
6,344 
26,453 


6,400 
6,737 
6.929 


1,550 
1,541 
1,460 
1,765 
6,316 


1,535 
1,387 
1,372 
1,626 
5.920 


1,490 
1,314 
1,244 
1,575 
5.623 


1,486 
1,354 
1,344 


144 
166 
175 
172 
657 


152 
163 
170 
159 
644 


145 
159 
157 
153 
614 


146 
164 
178 


8,181 
8,693 
8,615 
8,429 
33,918 


8,115 
8,548 
8,461 
8,117 
33,241 


7,863 
8,302 
8,453 
8,072 
32,690 


8,032 
8,255 
8,451 


Pounds 


676 
665 
684 
685 
677 


679 
671 
688 
686 
681 


685 
686 
711 
707 
697 


697 
693 

709 


M  i 1 1 i  on 
pounds 


5,530 
5,777 
5,893 
5,774 
22,974 


5,508 
5,736 
5,823 
5,567 
22,634 


5,385 
5,693 
6,013 
5,709 
22,800 


5,595 
5,723 
5,990 


1/  Classes  estimated. 
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Table  35--FederaL Ly  inspected  calf  slaughter  by  class 


Bob  veal  Fed  Other 

Year   Total 

150  lb       Formula       Nonformula  Over 
&  below    150-400  lb    150-400  lb    400  lb 


Thousand 

head 

1988 

1 , 065 .9 

1,003. 

3 

155. 

9 

1  A"? 
1 0  J  . 

1 

1989 

ooo  o 

ovo.*: 

933. 

8 

112. 

4 

a 
o 

2  137.2 

1990 

obo.o 

851. 

3 

99. 

2 

A 

H 

1 [ 742  is 

1991 : 

isn  7 

Jan. 

Do. 6 

80. 

3 

6. 

9 

0 

0 

7 

Feb. 

/  n 

hU  .  J 

67. 

,5 

4. 

,6 

9_ 

0 

121  4 

Mar. 

oo.  D 

69. 

,6 

4. 

,6 

7* 
r  ■ 

I  J 

120!l 

Apr. 

•57  "Z 
dl  .5 

67. 

,5 

4. 

,5 

o  ■ 

7 

106.0 

May 

d  \  .0 

69. 

,3 

5. 

,1 

o . 

A 

102!6 

June 

dU.V 

56. 

,2 

3. 

.8 

J  . 

7 

on's 

July 

59. 

,1 

5. 

,2 

o . 

1 

,  1 

in7  A 

Aug. 

40.7 

58. 

,9 

5. 

.8 

o . 

A 
,  H 

111  0 
1  1  1  •  y 

Sept.  - 

43.1 

59, 

,6 

5, 

.3 

7 

.  c 

Oct. 

37.5 

75. 

.2 

6, 

.2 

7 

(  , 

7 
.  ( 

1  ?A  A 

1  L.O  .  O 

Nov. 

49.9 

60, 

.1 

7, 

.0 

7 

(  , 

z 
.  O 

1 0A  A 

Dec . 

51 .5 

66, 

.7 

6, 

.8 

5, 

.7 

130.7 

Year 

466.3 

790, 

.2 

65, 

.8 

85, 

.7 

1,408.0 

1992: 

128.1 

Jan. 

44.8 

69, 

.1 

5, 

.3 

8, 

.9 

Feb. 

34.3 

65, 

.5 

4 

.3 

6 

.5 

110.6 

Mar. 

34.7 

68, 

.8 

8 

.1 

8 

.0 

119.5 

Apr. 

28.6 

67, 

.6 

4 

.7 

6 

.6 

107.6 

May 

25.9 

61 

.2 

4 

.6 

6 

.2 

97.9 

June 

27.2 

65 

.1 

4 

.3 

6 

.9 

103.5 

July 

34.7 

59 

.0 

4 

.8 

7 

.4 

105.9 

Aug. 

38.9 

58 

.0 

4 

.4 

5 

.6 

106.9 

Sept. 

37.8 

58 

.6 

4 

.9 

5 

.8 

107.0 

Table  36- 

-Commercial  calf  slaughter  and  production 

Dressed 

Quarters 

Slaughter 

weight 

Production 

Thousand 

Mi  1 1  ion 

head 

Pounds 

Pounds 

1990: 

I 

497 

159 

79 

II 

406 

177 

72 

III 

430 

184 

79 

IV 

456 

189 

86 

Year 

1,789 

177 

316 

1991: 

I 

398 

204 

81 

II 

304 

217 

66 

III 

341 

199 

68 

IV 

393 

206 

81 

Year 

1,436 

206 

296 

1992: 

I 

367 

218 

80 

II 

324 

231 

75 

III 

329 

216 

71 

increase  placement  of  lighter-weight  feeder  cattle  in  feed- 
lots  through  late  winter. 

Cattle  on  Feed  Inventories  Rise 

The  October  Cattle  on  Feed  report  diverged  sharply  from 
estimates  released  since  mid- 1991.  The  number  of  cattle 
on  feed  in  the  13-quarterly  reporting  States  on  October  1 
rose  3  percent  from  a  year  earlier,  the  first  year-to-year  in- 
crease since  July  1,  1991.  In  addition,  this  report  continues 
the  year-over-year  increases  in  feedlot  placements  which 
first  occurred  in  the  spring  quarter,  the  first  increases  since 
fourth-quarter  1990.  Net  feedlot  placements  during  July- 
September  increased  13  percent  over  a  year  earlier. 


Fed  cattle  marketings  during  the  summer  quarter  were  be- 
low the  1991  and  1990  levels.  This  reflected  not  only  the 
lower  feedlot  inventories,  but  also  lighter- weight  cattle 
placed  on  feed  over  the  past  couple  of  quarters.  The  num- 
ber of  steers  and  heifers  on  feed  weighing  less  than  900 
pounds  on  October  1  were  up  17  and  12  percent,  respec- 
tively, from  a  year  earUer.  Cattle  weighing  over  900 
pounds  were  below  year-earlier  levels.  In  the  October  re- 
port, feeders'  intentions  were  to  market  1  percent  fewer  cat- 
tle during  the  fourth  quarter  than  the  past  2  years.  Cattle 
have  continued  to  be  pulled  forward  Uiis  year  and  marketed 
at  sUghtly  lower  weights.  This  was  at  least  a  partial  reflec- 
tion of  lighter  placement  weights  over  the  past  couple  of 
quarters,  and  helps  explain  the  slower  summer  marketing 
pace. 

Cattle  on  feed  in  the  7-monthly  reporting  States  on  October 
1  were  4  percent  over  a  year  earlier.  Placements  increased 
19  percent  during  September  as  feedlot  returns  continued  to 
improve.  A  record  small  grain  harvest  and  lower  prices 
combined  to  reduce  ration  costs,  and  poor  small  grain  pas- 
ture conditions  cut  stocker  cattle  demand.  Prices  for  400- 
500  pound  feeder  steers  at  Oklahoma  City  declined  over  $8 
per  cwt  from  August  to  October,  and  were  nearly  $10  be- 
low last  October's  average. 

Beef  Production  Continues  Modest  Expansion  In  1993 

Third-quarter  beef  production  was  slightly  below  year-ear- 
lier levels  due  almost  entirely  to  a  small  decline  in  slaugh- 
ter weights.  Most  of  the  decline  was  in  a  shift  in  the 
slaughter  mix.  Cow  slaughter,  largely  beef  cows,  rose  8 
percent  while  fed  cattle  slaughter  declined  8  percent.  The 
number  of  cows  on  feed  continues  to  rise,  but  remains  rela- 
tively low. 

Beef  production  this  fall  is  expected  to  rise  only  modestly 
from  a  year  earlier.  Increased  cow  slaughter  will  be  largely 
offset  by  lighter  slaughter  weights  of  catde  coming  out  of 
feedlots  compared  to  the  record  in  second-half  1991.  Feed- 
lots  remain  current  and  although  marketings  will  rise 
through  much  of  1993,  lighter  placement  weights  and  con- 
cerns over  large  meat  supplies  at  lower  prices  will  maintain 
pressure  on  feedlots  to  remain  current. 

Fed  cattle  marketings  will  rise  seasonally  in  the  first  quar- 
ter, but  remain  near  year-earlier  levels.  Consequendy,  first- 
quarter  beef  production  will  be  about  unchanged  from  last 
year,  and  will  not  offset  population  and  beef  export  in- 
creases, leaving  per  capita  beef  consumption  down  slightly. 

Late  in  the  winter  quarter  beef  production  should  begin  to 
increase  above  year-earlier  levels,  and  about  offset  popula- 
tion and  export  increases.  Cow  slaughter  will  continue  a 
slow,  modest  increase  in  1993,  reflecting  the  somewhat 
higher  inventory  as  well  as  tighter  culling.  However,  the 
proportion  of  the  cow  herd  slaughtered  will  remain  low  be- 
cause of  continued  herd  expansion  and  modest  increases  in 
replacement  heifers  calving  and  entering  the  herd.  Fed  cat- 
tle marketings  for  the  year  may  rise  about  2  percent,  but  . 
will  remain  relatively  low  by  historical  standards. 
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Cattle  Prices  Continue  Siow  Decline 

Choice  fed  cattle  prices  this  fall  are  expected  to  average 
near  $74  per  cwt,  about  unchanged  from  the  summer  aver- 
age. Seasonal  price  increases  through  spring  are  likely  to 
be  sharply  reduced  because  of  the  strong  prices  which  con- 
tinued through  early  November.  Prices  may  decline  to  the 
lower-$70's  this  winter  before  rising  seasonally  to  the  mid- 
$70' s  in  the  spring.  Prices  may  remain  in  the  lower-$70's 
in  second-half  1993,  reflecting  larger  beef  supplies  and  in- 
creased competition  against  still  expanding  suppUes  of  pork 
and  poultry. 

Feeder  cattle  prices  are  expected  to  remain  in  the  somewhat 
narrow  band  which  has  persisted  since  last  fall  as  the  indus- 
try reacted  to  unprofitable  feedlot  returns  and  the  psycho- 
logical impact  of  record  large  and  still  expanding  supplies 
of  competing  meats,  particularly  pork.  Feeder  steers  weigh- 
ing 600  to  700  pounds  in  Oklahoma  City  will  average  near 
$85  per  cwt  this  year,  well  below  the  nearly  $93  average  in 
1991.  Prices  next  year  may  average  $l-$2  lower  as  declin- 
ing ration  costs  only  partially  offset  fed  cattle  price  reduc- 
tions. The  farm  price  of  com  is  expected  to  decline  about 
30  cents  a  bushel  from  1991/92  levels. 

Retail  Prices,  Per  Capita  Consumption  Little  Changed  Per 
capita  beef  consumption  in  1993  will  remain  near  the  66.5- 
pound  average  of  1991  and  1992.  Retail  prices  for  Choice 
beef  in  1992  will  average  about  $2.84,  down  4  cents  from 
1991.  Prices  are  likely  to  remain  comparable  to  this  year's 
level  in  1993,  reflecting  large  supplies  of  competing  meat 
at  relatively  lower  prices  compared  with  beef,  and  a  slowly 
expanding  economy. 

U.S.  Beef  and  Cattle  Trade 

Beef  Imports  Increasing 

Beef  imports  for  January-August  1992  were  7  percent 
above  that  period  in  1991.  Most  of  the  increase  was  from 
Canada,  Australia,  and  New  Zealand.  Imports  for  the  year 
are  forecast  at  2.4  billion  pounds,  carcass  weight,  margin- 
ally higher  than  last  year.  Imports  are  forecast  to  decline 
substantially  during  tfie  fourth  quarter  of  1992  because  of 
voluntary  restraint  agreements  (VRA)  which  limit  imports 
from  Australia  and  New  Zealand.  Imports  in  1993  are  pro- 
jected to  be  marginally  below  this  year. 

VRA  Limits  Reallocated 

The  limits  to  meat  imports  under  the  VRA's  between  the 
United  States  and  Australia  and  New  Zealand  have  been  in- 
creased because  of  lower  U.S.  imports  from  other  countries. 
An  additional  20.4  million  pounds,  product  weight,  will  be 
allowed  to  be  imported  from  Oceania.  The  new  limit  for 
Australia  is  749.46  million  pounds  (up  from  736.8  million) 
and  for  New  Zealand,  454.54  mUlion  (up  from  446.8  mil- 
lion). Shipments  received  during  1992  above  these  limits 
will  be  placed  in  bonded  warehouses  and  not  released  until 
1993. 

As  of  November  14,  1992,  the  U.S.  Customs  Service, 
which  monitors  imports  under  the  Meat  Import  Law,  had 


posted  imports  of  744  million  pounds,  product  weight, 
from  Australia,  445  million  from  New  Zealand,  and  76  mil- 
lion from  other  countries  covered  under  the  law.  Imports 
from  these  other  countries  were  down  37  percent  from  the 
same  period  last  year  while  imports  from  Australia  and 
New  Zealand  were  up  9  and  1 1  percent,  respectively.  Total 
imports  under  the  law  were  up  5  percent. 

The  law  covers  only  imports  of  fresh,  chilled,  or  frozen 
beef,  mutton,  and  goat  meat  The  trigger  level  for  1992  is 
1,311.2  million  pounds,  product  weight.  The  VRA's  were 
negotiated  with  Australia  and  New  Zealand  to  keep  the  esti- 
mate for  imports  under  the  law  for  1992  under  the  trigger 
level.  If  imports  were  estimated  to  be  as  large  as  the  trig- 
ger level,  dien  the  law  would  be  "triggered"  and  a  more  re- 
strictive quota  would  have  been  applied. 

Other  countries  covered  under  the  law  are  primarily  in  Cen- 
tral America,  mainly  Costa  Rica,  Dominican  Republic,  Gua- 
temala, and  Honduras.  In  Guatemala  and  Costa  Rica,  crop 
production  is  cutting  into  pasture  land  and  cattle  numbers 
are  declining.  Growing  domestic  demand  for  beef  has  also 
reduced  amounts  available  for  export 

Beef  and  Veal  Exports  Increasing 

U.S.  beef  exports  rose  14  percent  from  last  year  during 
January- August  1992,  mainly  to  Japan,  Mexico,  and  South 
Korea.  Exports  for  the  year  are  likely  to  be  about  1.3  bil- 
lion pounds,  carcass  weight,  up  13  percent  U.S.  beef  ex- 
ports in  1993  are  forecast  to  increase  10  percent,  with 
continued  growth  expected  in  the  Japanese  and  Korean  mar- 
kets. However,  these  estimates  do  not  yet  reflect  expected 
lower  exports  to  Mexico  as  a  consequence  of  the  just  an- 
nounced Mexican  import  tariff. 

The  major  world  beef  exporters  are  the  EC,  Australia,  the 
United  States,  New  Zealand,  Argentina,  and  Brazil.  World 


Table  37--U.S.  beef  and  veal  trade,  carcass  weight  1/ 

January-August 
Country  Annual   


or  area 

1991 

1991 

1992 

Percent 
change 

M  i 1 1 i  on  pounds 

Percent 

Imports: 

Austral ia 

1,048. 

,4 

720. 

,8 

762. 

,8 

5.8 

New  Zealand 

636. 

,3 

501. 

,5 

544. 

,5 

8.6 

Canada 

223. 

.0 

135. 

.9 

215. 

,9 

58.9 

Argentina 

260. 

.3 

183. 

,0 

132. 

.4 

-27.6 

Central  America 

187. 

,2 

116. 

.3 

72. 

,1 

-38.0 

Brazi I 

8. 

,4 

0. 

,1 

53. 

,7 

Mexico 

1. 

.7 

0. 

.9 

0. 

,7 

'-29;5 

Other 

41. 

,2 

25. 

,9 

24. 

,8 

-4.3 

Total 

2,406. 

.5 

1,684, 

,5 

1,806. 

.9 

7.3 

Exports: 

Japan 

534, 

.1 

353, 

.8 

409, 

,5 

15.7 

Canada 

258, 

.9 

167, 

.1 

168, 

,0 

0.5 

Mexico 

172, 

.8 

106, 

,4 

136, 

,1 

27.9 

Korea,  S. 

149, 

.8 

86, 

.9 

107, 

.9 

24.1 

Caribbean 

21, 

.2 

15, 

.7 

8. 

.2 

-47.8 

Other 

51, 

.7 

34, 

.5 

41. 

.9 

21.5 

Total 

1,188, 

.5 

764, 

.5 

871. 

.6 

14.0 

1/  Data  may  not  add  to  exact  totals  due  to  rounding. 
Percent  changes  calculated  from  unrounded  data. 
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beef  and  veal  exports  (excluding  EC  intra-trade)  are  likely 
to  decline  about  4  percent  in  1992  because  of  reduced  ship- 
ments from  the  EC,  Argentina,  and  China.  These  declines 
are  greater  than  the  gains  in  exports  from  the  United  States, 
Canada,  and  Brazil.  For  1993,  a  1-percent  increase  in 
world  exports  is  forecast  because  of  more  exports  from 
China. 

World  Cattle  Inventories  Declining 

Cattle  inventories  are  increasing  in  North  America,  China, 
Japan,  and  South  Korea.  However,  because  of  the  large  de- 
creases in  cattle  herds  in  the  EC,  Eastern  Europe,  the  FSU, 
and  India,  total  inventories  are  continuing  to  decline. 

Increasing  beef  production  and  imports  for  most  of  the 
Asian  countries  are  forecast  as  rising  incomes  fuel  demand 
for  meat.  Because  of  reforms  to  the  Common  Agricultural 
Policy  (CAP)  and  lower  dairy  quotas,  EC  inventories  and 
beef  production  will  decline.  Large  declines  in  output  are 
forecast  for  Eastern  Europe  and  the  FSU  due  to  changes  in 
government  price  support  programs  and  policies. 

Imports  of  Live  Cattle  Strengthening 

U.S.  imports  of  cattle  during  January- August  1992  were 
down  2  percent  from  the  same  period  in  1991.  Imports  for 
the  year  are  forecast  to  be  up  7  percent  to  2.1  million  head 
because  of  rising  imports  from  Canada  and  Mexico.  In 
1993,  imports  are  forecast  to  continue  to  increase,  up  7  per- 
cent to  2.2  million  head. 


Table  38--U.S.  live  cattle  trade  1/ 

January-August 


or  area 

1991 

1991 

1992 

Percent 
change 

Thousand 

head 

Percent 

Imports: 
Canada 
Mexico 
Other 

Total 

904 
1,034 
0 

1,939 

7 
0 
1 
1 

599 
688 
0 

1,288 

7 
4 
0 
1 

800 
457 
0 

1,258 

9 
3 
0 
2 

33.6 
-33.6 

-2.3 

Exports: 
Mexico 
Canada 
Other 

Total 

210 
88 
12 

311 

1 
1 

7 
0 

126 
56 
6 
189 

6 
6 
6 
9 

199 
39 
8 

247 

7 
2 
0 
0 

57.7 
-30.8 
22.0 
30.1 

1/  May  not  add  due  to  rounding.  Percent  change 
calculated  from  unrounded  data. 


With  continued  relatively  more  favorable  U.S.  markets  and 
increasing  inventories  in  Canada,  U.S.  imports  of  Canadian 
cattle,  especially  slaughter  cattle,  are  expected  to  continue 
to  rise.  Imports  from  Mexico  are  primarily  feeder  cattle 
and  generally  follow  a  seasonal  pattern,  with  the  heaviest 
shipments  beginning  in  the  fall  (September/October)  and  ex- 
tending until  spring  (April/May).  In  1991,  U.S.  imports 
from  Mexico  declined  because  grazing  conditions  there 
were  very  good.  Inventories  had  been  reduced  because  of 
drought  and  some  herd  rebuilding  was  beginning  to  take 
place.  Imports  stayed  down  during  the  first  half  of  1992, 
but  increased  movement  has  occurred  since  September. 
For  September  and  October,  U.S.  imports  of  Mexican 
feeder  cattle  are  83  percent  (about  70,000  head)  above  the 
same  months  last  year  according  to  reports  by  USDA's  Ani- 
mal and  Plant  Health  Inspection  Service. 


Mexico  Imposes  Import 
Tariffs  on  Cattle  and  Beef 

The  Mexican  government  announced  the  imposition 
of  ad-valorem  import  tariffs  on  live  cattle  and  beef  as 
of  November  1 1,  1992.  The  tariff  is  15  percent  for 
slaughter  cattle.  For  bovine  carcasses  or  half  car- 
casses, bone-in  beef  cuts,  or  boneless  beef,  the  tariff 
is  20  percent  for  fresh  or  chilled  and  25  percent  for 
frozen.  Previously  the  tariff  was  zero. 

Mexican  catde  imports  come  mainly  from  the  United 
States.  While  about  33  percent  of  the  U.S.  cattle 
shipped  to  Mexico  were  slaughter  catde  in  1990,  the 
share  rose  to  58  percent  in  1991  (from  21,219  to 
121,888  head).  Exports  continue  to  rise  in  1992.  For 
January-August  1992,  U.S.  exports  of  slaughter  cattle 
to  Mexico  were  up  172  percent  to  159,588  head,  and 
accounted  for  80  percent  of  the  total.  The  remaining 
exports  were  breeding  animals  mainly  dairy  cows. 
Mexican  cattle  imports  in  1991  accounted  for  3  per- 
cent of  their  cattle  slaughtered. 

Mexican  imports  of  beef  increased  dramatically  re- 
cently not  only  from  the  United  States  but  also  from 
freland,  Nicaragua,  and  Austraha.  In  1990,  about  62 
percent  of  Mexican  beef  imports  came  from  the 
United  States.  Most  of  the  increase  in  U.S.  exports 
has  been  in  fresh  or  chilled  beef,  up  45  percent  to  82 
million  pounds,  carcass  weight,  in  January-August 
1992  over  the  same  period  last  year.  Exports  of  fro- 
zen beef  to  Mexico  were  only  up  7  percent  to  49  mil- 
lion pounds.  Imports  accounted  for  7  percent  of 
Mexican  beef  and  veal  consumption  in  1991. 
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Beef  Carcass-to-Retail 

Conversion  Factor  Updated  to  0.700 

The  conversion  factor  (CF)  relating  beef  consump- 
tion at  the  retail  level  to  the  carcass  level  for  1991 
has  been  reduced  to  0.700  following  a  trend  started  in 
1986: 


Table  A-2--Beef  carcass-to-retail  conversion 
factors 


Year 

Conversion  Factor 

1985 

0.740 

1986 

0.730 

1987 

0.710 

1988 

0.705 

1989 

0.705 

1990 

0.705 

1991 

0.700 

The  decline  reflected  a  gradual  change  to  more  bone- 
less cuts  and  the  rapid  change,  beginning  about  1986, 
to  closer  fat  trimming  before  retail  sale.  Exterior  fat 
left  on  beef  cuts  was  reduced  to  one-quarter  inch  or 
less  from  as  much  as  three-quarters  to  1  inch. 

The  CF  is  adjusted  when  a  minimum  of  .005  change 
is  indicated  in  the  annual  reevaluation  of  the  CF. 

ERS  bases  the  change  on  data  from  both  the  National 
Consumer  Retail  Beef  Study  and  National  Beef  Mar- 
ket Basket  Survey  reports  by  Texas  A&M  University 
and  retail  merchandising  practices.  Data  in  this  issue 
(tables  XX  and  yy)  include  the  1991  conversion  factor 
change. 

This  dechne  in  the  estimate  of  pounds  of  beef  pur- 
chased at  retail  may  not  mean  an  equal  change  in  the 
actual  amount  of  beef  ingested  because  the  fat  and 
bone  now  removed  before  retail  sale  may  have  been 
removed  before  cooking,  left  in  the  pan  as  grease,  or 
left  on  the  plate  as  table  scraps.  The  conversion  fac- 
tor does  indicate  that  the  consumer  receives  more 
lean  beef  per  pound  of  product  purchased. 
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Sheep  and  Lambs 

Slaughter  lamb  prices  have  traded  in  the  low-to  mid-$50 
per  cwt  range  since  late  summer,  about  unchanged  from 
year-earlier  levels.  Production  during  the  fourth  quarter  is 
expected  to  total  near  90  million  pounds,  down  slightly 
from  last  year,  but  not  enough  to  provide  much  additional 
price  strength  for  the  remainder  of  the  year.  Wholesale 
prices  began  to  strengthen  in  recent  weeks,  but  likely  will 
not  move  much  higher  through  the  end  of  the  quarter.  This 
is  expected  to  keep  live  lamb  prices  trading  in  the  mid  to 
upper  $50' s  near  term. 

Feeder  lamb  prices  have  been  at  a  premium  to  slaughter 
lambs  in  recent  weeks.  Lower  feed  and  interest  costs  likely 
have  encouraged  lamb  feeders  to  bid  up  the  price  of  lighter 
lambs  and  suggests  a  generally  favorable  outlook  for  prices 
during  the  winter  quarter. 

Stock  ewe  slaughter  through  the  end  of  October  was  run- 
ning about  4  percent  below  year-earlier  levels.  However, 
shipments  of  live  ewes  to  Mexico  through  August  totaled 
over  half  a  million  head  and  exceeded  last  year's  large  ex- 
port rate  by  9  percent  If  this  export  pattern  continues,  the 
U.S.  breeding  flock  would  decline  by  over  800,000  head, 
more  than  2.5  times  the  rate  of  domestic  ewe  slaughter. 

The  decline  in  the  U.S.  breeding  flock  also  will  affect  do- 
mestic production  in  1993  which  has  been  adjusted  down- 
ward to  reflect  the  large  number  of  ewes  going  to  Mexico. 
It  spears  that  the  U.S.  sheep  flock  on  January  1,  1993, 
will  be  about  2  percent  below  the  previous  year  and  produc- 
tion will  total  near  357  million  pounds. 

Table  39- -Commercial  sheep  and  lamb  slaughter  and  produc- 
tion   1  / 


Dressed  Produc- 


Quarters 

Lambs 

Sheep 

Total 

weight 

tion 

Thousand  head 

lb 

Mil  lb 

1989: 

I 

1,308 

65 

1,373 

64 

88 

II 

1,198 

96 

1,294 

62 

80 

III 

1,265 

100 

1,365 

59 

81 

IV 

1,351 

83 

1,434 

64 

92 

Year 

5,122 

344 

5,466 

62 

341 

1990: 

I 

1,356 

68 

1,424 

65 

93 

II 

1,315 

91 

1,406 

63 

89 

III 

1,281 

89 

1,370 

61 

84 

IV 

1,369 

85 

1,454 

63 

92 

Year 

5,321 

333 

5,654 

63 

358 

1991: 

I 

1,466 

69 

1,535 

64 

99 

II 

1,239 

86 

1,325 

63 

84 

III 

1,293 

92 

1,385 

60 

83 

IV 

1,381 

96 

1,477 

62 

92 

Year 

5,379 

343 

5,722 

63 

358 

1992: 

I 

1,344 

73 

1,417 

64 

91 

II 

1,264 

86 

1,350 

63 

85 

III 

1,269 

82 

1,351 

61 

82 

1/  Classes  estimated. 
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First-quarter  production  is  forecast  to  total  near  94  million 
pounds,  including  most  of  the  slaughter  capacity  required 
for  the  Easter  and  Passover  holidays.  Prices  during  the 
quarter  are  expected  to  average  in  the  mid-$60's  per  cwt 
and  could  peak  near  $68  before  declining  seasonally  into 
the  spring. 

Monthly  lamb  slaughter  on  a  slaughter-day  adjusted  basis 
has  remained  below  both  last  year  and  the  previous  5-year 
average  since  April.  Assuming  that  the  1992  lamb  crop  to- 
taled near  7.45  million  head  and  annual  commercial  lamb 
slaughter  will  reach  5.2  million  head,  it  appears  the  indus- 
try is  planning  for  only  modest  ewe  lamb  retention  from 


this  year's  crop  and  very  modest  breeding  flock  expansion 
over  the  next  2  years. 

U.S.  lamb  imports  through  August  were  running  about  12 
percent  above  a  year  ago,  while  mutton  imports  were 
nearly  68  percent  higher.  For  the  year,  lamb  and  mutton 
imports  are  forecast  to  total  66  million  pounds,  compared 
with  60  million  pounds  in  1991.  Australia  and  New  Zea- 
land contribute  about  evenly  to  the  imported  lamb  supply, 
but  nearly  all  of  the  mutton  is  shipped  from  Australia.  Im- 
ports next  year  may  be  about  the  same  to  down  slightiy 
from  this  year. 
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Table  40--Farrow-to-f im'sh  hog  production  costs  and  returns,  1,600  head  annual  sales,  North  Central  Region  1/ 


1991  1992 
Item  Dec        Jan        Feb        Mar        Apr        May        Jun        Jul         Aug        Sep  Oct 

Dollars  per  cwt 

Cash  receipts:  2/ 
Market  hogs  (94.25  lb) 
Cull  sows  (5.75  lb) 
Total 
Cash  expenses: 
Feed-  - 

Corn  (345.6  lb) 
Soybean  meal  (70.6  lb) 
Mixing  concentrates  (14.3  lb) 

Total  feed 
Other- - 
Veterinary  and  medicine  3/ 
Fuel,  Lube,  and  electricity 
Mach.  and  building  repairs 
Hired  labor  4/ 
Mi  see  I laneous 

Total  variable  expenses 
General  farm  overhead 
Taxes  and  insurance 
Interest 

Total  fixed  expenses 
Total  cash  expenses  5/ 

Receipts  less  cash  expenses 
Capital  replacement 
Receipts  less  cash  expenses 
and  replacement 

1/The  feed  rations  and  expense  items  do  not  necessarily  coincide  with  the  experience  of  individual  hog  operations. 
For  individual  use,  adjust  expenses  and  prices  for  management,  production  level,  and  locality  of  operation. 
2/  Based  on  94.25  lb  of  barrows  and  gilts  liveweight  and  5.75  lb  of  sows  per  cwt  sold.    3/  Includes  costs  of  feed 
medication,  that  is  usually  included  as  part  of  the  feed  cost.    4/  Based  on  .204  hours  per  cwt  of  liveweight  hog 
marketed.    5/  Does  not  include  a  charge  for  family  or  operator  labor  (.732  hours) 
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Table  41--Corn  Belt  hog  feeding:    Selected  costs  at  current  rates  1/ 


Purchased  during  1991-92 
Marketed  during  1991-92 


Dec. 
Apr. 


Jan. 
May 


Feb. 
June 


Mar. 

Apr. 

May 

July 

Aug. 

Sept. 

37.57 

37.87 

32.10 

28.05 

27.50 

27.28 

19.37 

19.76 

19.76 

47.42 

47.26 

47.04 

15.93 

15.35 

15.35 

3.08 

3.11 

3.11 

1.26 

1.24 

1.05 

7.51 

7.57 

7.57 

1.50 

1.51 

1.28 

0.48 

0.48 

0.48 

1.14 

1.14 

1.14 

0.77 

0.78 

0.78 

116.66 

116.31 

109.90 

June 
Oct. 


July 
Nov. 


Aug. 
Dec. 


Sept. 
Jan. 


Oct. 
Feb. 


Expenses:  ($/head) 
40-50  lb  feeder  pig 
Corn  (11  bu) 

Protein  supplement  (130  lb) 

Total  feed 
Labor  &  management  (1.3  hr) 
Vet  medicine  2/ 
Interest  on  purchase  (4  mo) 
Power,  equip,  fuel, 
shelter  deprec.  2/ 
Death  Loss  (4%  of  purchase) 
Transportation  (100  miles) 
Marketing  expenses 
Misc.  &  indirect  costs  2/ 

Total 

Selling  price  required 
to  cover:  ($/cwt) 
Feed  and  feeder  costs  (220  lb) 
AIL  costs  (220  lb) 
Feed  cost  per 

100-lb  gain  (180  Lb) 
Barrows  and  gilts,  (6  mkts) 
Net  margin 

Prices: 
40- Lb  feeder  pig 

(So.  Missouri)  $/head 
Corn  $/bu  3/ 

Protein  supp.  38-42%  %/cwt  4/ 
Labor  &  management  $/hr  5/ 
Interest  rate,  annual 
Transportation  rate 

($/cwt  100  miles)  6/ 
Marketing  Expenses  ($/cwt)  7/ 
Index  of  prices  paid  by 

farmers  (1910-14=100) 
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20. 

15 

19. 

37 

46. 

.00 

45. 

66 

14. 

.04 

15. 

93 

3. 
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3. 

,08 

1. 

,02 

0. 

91 

7. 

,48 

7. 

,51 

1. 

,13 

1. 

,09 

0. 

,48 

0. 

,48 

1. 

,14 

1. 

,14 

0. 

,77 

0. 

,77 

103, 

,30 

103, 

,75 

33, 

,71 

33, 

.11 

46, 

.95 

47, 

.16 

25, 

.56 

25. 

.37 

41, 

.56 

45. 

.58 

-5, 

.39 

-1, 

.58 

28 

.17 

27 

.18 

2 

.35 

2 

.39 

15 

.50 

14 

.90 

10 

.80 

12 

.25 

10 

.90 

10 

.08 

0 

.22 

0 

.22 

1 

.14 

1 

.14 

1298 


1303 


36.72 
27.50 
19.37 
46.87 
15.93 
3.08 
1.23 

7.51 
1.47 
0.48 
1.14 
0.77 
115.20 


1303 


27. 

,50 

26. 

,20 

31. 

,28 

31. 

,18 

31. 

,78 

27. 

,17 

25. 

,30 

23. 

,54 

23. 

,10 

21. 

,67 

19. 

,76 

19. 

,50 

19. 

,50 

19. 

,50 

19. 

,57 

46. 

,93 

44. 

.80 

43. 

,04 

42. 

,60 

41. 

,24 

15. 

,35 

14, 

.35 

14, 

.35 

14, 

,35 

14, 

.35 

3. 

,11 

3. 

.13 

3, 

.13 

3, 

,13 

3, 

.13 

0. 

,90 

0, 

.83 

1 , 

,00 

0, 

.99 

0, 

.97 

7. 

.57 

7, 

.61 

7, 

.61 

7, 

.61 

7, 

.63 

1, 

.10 

1, 

.05 

1. 

.25 

1, 

.25 

1. 

.27 

0, 

.48 

0, 

.48 

0, 

.48 

0, 

.48 

0, 

.48 

1, 

.14 

1, 

.14 

1, 

.14 

1, 

.14 

1, 

.14 

0. 

.78 

0, 

.78 

0, 

.78 

0, 

.78 

0, 

.78 

104, 

.86 

100, 

.37 

104, 

.06 

103 

.51 

102, 

.77 

38. 

,00 

38. 

,63 

38. 

,70 

35. 

,97 

33. 

,83 

32. 

,27 

33. 

,78 

33. 

,54 

33, 

,19 

52. 

,36 

53. 

,03 

52. 

,87 

49. 

,95 

47. 

,66 

45. 

,62 

47. 

,30 

47. 

,05 

46. 

,71 

26. 

,04 

26. 

,34 

26. 

,26 

26, 

,13 

26, 

,07 

24, 

,89 

23. 

,91 

23. 

,67 

22, 

.91 

47. 

,36 

44. 

,79 

44. 

,69 

42, 

.11 

42, 

.11 

-5. 

,00 

-8. 

,24 

-8. 

,18 

-7, 

.84 

-5, 

.55 

36, 

.72 

37, 

.57 

37, 

.87 

32, 

.10 

27, 

.50 

26, 

.20 

31 , 

.28 

31, 

.18 

31, 

.78 

2, 

.50 

2, 

.55 

2, 

.50 

2, 

.48 

2, 

.47 

2, 

.30 

2, 

.14 

2, 

.10 

1, 

.97 

14, 

.90 

14. 

.90 

15, 

.20 

15, 

.20 

15, 

.20 

15, 

.00 

15, 

.00 

15. 

.00 

15, 

.05 

12, 

.25 

12, 

.25 

11, 

.81 

11, 

.81 

11, 

.81 

11, 

.04 

11, 

.04 

11, 

.04 

11, 

.04 

10, 

.08 

10, 

.08 

9, 

.80 

9, 

.80 

9 

.80 

9, 

.56 

9, 

.56 

9, 

.56 

9, 

.16 

0. 

.22 

0, 

.22 

0, 

.22 

0 

.22 

0 

.22 

0, 

.22 

0, 

.22 

0, 

.22 

0, 

.22 

1, 

.14 

1, 

.14 

1, 

.14 

1 

.14 

1 

.14 

1, 

.14 

1, 

.14 

1, 

.14 

1, 

.14 

1303 


1314 


1314 


1314 


1322 


1322 


1322 


1324 


1/  Although  a  majority  of  operations  in  the  Corn  Belt  are  from  farrow-to-finish,  relative  fattening  expenses  will  be 
similar.  Costs  represent  only  what  expenses  would  be  if  all  selected  items  were  paid  for  during  the  period  indicated. 
The  feed  rations  and  expense  items  do  not  necessarily  coincide  with  the  experience  of  individual  feeders.  For 
individual  use,  adjust  expenses  and  prices  for  management,  production  level,  and  locality  of  operation.  2/  Adjusted 
monthly  by  the  index  of  prices  paid  by  farmers  for  commodities,  services,  interest,  taxes,  and  wage  rates.  3/  Average 
price  received  by  farmers  in  Iowa  and  Illinois.  4/  Average  prices  paid  by  farmers  in  Iowa  and  Illinois.  5/  Assumes  an 
owner-operator  receiving  twice  the  farm  labor  rate.  6/  Converted  from  cents/mile  for  a  44,000-pound  haul,  r/  Yardage 
plus  commission  fees  at  a  Midwest  terminal  market. 
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Table  42--Great  Plains  custom  cattle  feeding:    Selected  costs  at  current  rates  1/ 


Purchased  During  1991-92  Nov.  Dec.  Jan.  Feb.  Mar.  Apr.  May  June  July  Aug.  Sept.  Oct. 
Marketed  During  1992  May       June       July       Aug.      Sept.       Oct.       Nov.       Dec.       Jan.       Feb.       Mar.  Apr. 


Expenses:  ($/head) 
600  lb.  feeder  steer 
Transportation  to 

feedlot  (300  miles) 
Commission 
Feed 

Milo  (1500  lb)  2/ 
Corn  (1500  lb)  2/ 
Cotton  seed  meal 

(400  lb) 
Alfalfa  hay 
(800  lb)  3/ 
Total  feed  cost 
Feed  handling  and 
management  charge 
Vet  medicine 
Interest  on  feeder 
and  1/2  feed 
Death  loss 

(1.5%  of  purchase) 
Marketing  4/ 

Total 

Selling  price  required 
to  cover:  5/  $/cwt. 
Feed  and  feeder  cost 

(1056  lb) 
All  costs 
Sel I ing  price  6/ 
Net  margin 

Cost  per  100  lb.  gain: 
Variable  cost 

less  interest  $/cwt 
Feed  costs  $/cwt 

Prices:  ($/cwt) 

Choice  feeder  steer 

600-700  lb.  Amarillo 
Transportation  rate 

$/cwt/100  miles  7/ 
Commission  fee  $/cwt 
Feed,  Prices,  Texas 

Mile  $/cwt 

Corn  $/cwt 

Cottonseed  Meal 
(41%)  $/cwt.  8/ 

Alfalfa  hay  $/ton 
Feed  handling  and 

management  $/ton 
Interest,  annual 

rate  9/ 


i09. 

,28 

505. 

,98 

503. 

,64 

502. 

,14 

503. 

,40 

511. 

,92 

487. 

,14 

492. 

,90 

510. 

,78 

514. 

.56 

504. 

,60 

499.92 

3. 

,96 

3. 

,96 

3. 

,96 

3. 

,96 

3. 

.96 

3. 

,96 

3. 

.96 

3. 

,96 

3. 

,96 

3. 

nz 
,96 

3. 

,96 

7  Oi 

3.96 

3. 

,00 

3. 

,00 

3. 

,00 

3. 

,00 

3. 

,00 

3. 

,00 

3. 

.00 

3. 

,00 

3. 

,00 

3. 

,00 

3. 

,00 

3.00 

70, 

,50 

71 . 

,40 

73. 

,65 

75 . 

,90 

78. 

,15 

76. 

.20 

-7-7 

77 . 

oc 

.00 

70 
10. 

1  c 

,  1  D 

-7-7 
l5. 

,yD 

7n 

cn 

,  DO 

z  / 
OH  . 

on 

C7   1  C 
Dl  .10 

77. 

,55 

78. 

,60 

80. 

,40 

82. 

,35 

83. 

,85 

81. 

,30 

81. 

,60 

82. 

,80 

77. 

,55 

73. 

,65 

69. 

,30 

66.75 

45. 

,60 

45. 

,60 

48. 

,80 

48. 

,80 

48. 

,80 

46. 

,00 

46. 

,00 

46. 

.00 

45. 

.60 

45. 

,60 

45. 

,60 

49.60 

50. 

,00 

48. 

,80 

52. 

,40 

50. 

,40 

49. 

,60 

53. 

,20 

/  -7 
HI . 

,60 

h5  . 

,  oU 

HO, 

/  n 

/  0 

HO. 

nn 
,  UU 

cn 
DU. 

/  a  fin 

!43. 

,65 

244. 

,40 

255. 

,25 

257, 

,45 

260. 

,40 

256. 

,70 

253. 

,05 

250. 

,55 

243. 

,50 

237. 

,75 

229. 

,50 

222.30 

21. 

,00 

21. 

,00 

21. 

.00 

21. 

,00 

21. 

,00 

21. 

,00 

21. 

,00 

21. 

,00 

21. 

,00 

21. 

,00 

21. 

.00 

21.00 

3. 

,00 

3. 

,00 

3. 

,00 

3. 

.00 

3. 

,00 

3. 

,00 

3. 

,00 

3. 

,00 

3. 

,00 

3. 

,00 

3. 

.00 

3.00 

30. 

,29 

28. 

,90 

26. 

,83 

26. 

.81 

26. 

,93 

27. 

,21 

26. 

,08 

26. 

,27 

25. 

,30 

25. 

,34 

24, 

.77 

24.44 

7.64 

7. 

,59 

7. 

.55 

7. 

.53 

7. 

,55 

7.68 

7. 

,31 

7. 

,39 

7. 

,66 

7. 

,72 

7. 

.57 

7.50 

P.O. 

.b. 

f.o. 

,b. 

f.o. 

,b. 

f.o. 

,b. 

f.o. 

,b. 

f.o. 

,b. 

f.o. 

,b. 

f.o. 

,b. 

f.o. 

,b. 

f.o. 

,b. 

f.o. 

.b. 

f.o.b. 

J21 . 

,82 

817. 

,83 

824. 

.23 

824, 

,89 

829. 

oy 

,24 

834.47 

on/ 
804. 

,54 

oOo. 

.  Uo 

olo. 

,20 

0  '1  Z. 
OIO. 

.55 

707 

fyi. 

7QC     1  0 

71. 

,30 

fl  , 

,  Uo 

71 

l\  . 

,  oo 

Q'Z 

,  Vo 

70 

Id, 

,  JJ 

72. 

,79 

7n 

no 

.  hU 

71 

f\  . 

/  7 
.Ho 

71 

AO 

ov . 

00. 

77. 

,82 

77. 

,45 

78. 

,05 

78. 

,11 

78. 

,53 

79. 

,02 

76. 

,19 

76, 

,52 

77, 

,48 

77, 

,30 

75. 

.51 

74.35 

75. 

,98 

73, 

,63 

73. 

,02 

74. 

.26 

75, 

,04 

-1. 

,84 

-s. 

.od 

c 
-D  . 

.03 

-5, 

oc 
.  OD 

-5, 

Ay 

55. 

,06 

55, 

,20 

57. 

.36 

57, 

.80 

58. 

,39 

57, 

,68 

56. 

,87 

56, 

,39 

55. 

,03 

53, 

,89 

52, 

.21 

50.76 

48. 

,73 

48, 

,88 

51, 

.05 

51, 

.49 

52, 

,08 

51. 

,34 

50, 

.61 

50, 

,11 

48. 

,70 

47, 

.55 

45, 

.90 

44.46 

84. 

,88 

o/ 
OH , 

,  oo 

oo . 

n/ 
.yH 

OT 

OO  , 

.69 

00  . 

on 
.90 

85, 

,32 

0 1 

1  n 
.  (y 

00 

od . 

1  c 
.  1  D 

QC 

OD  , 

1  "7 

,  13 

oc 

OD  . 

.  10 

0  / 

OH  . 

1  n 

07  7  0 

0. 

,22 

U  . 

oo 
,  dd 

.  dd 

r\ 

U  . 

oo 
.  dd 

U  , 

00 
.  dd 

0. 

,22 

U , 

00 

.  dd 

00 
.  dd 

u , 

00 
,  dd 

n 

00 

.  dd 

n 

00 
.  dd 

n  00 
U .  dd 

0, 

,50 

0. 

,50 

0, 

.50 

0, 

.50 

0, 

.50 

0, 

.50 

0, 

.50 

0, 

.50 

0, 

,50 

0, 

.50 

0, 

.50 

0.50 

4. 

,55 

4. 

,61 

4, 

.76 

4, 

.91 

5, 

.06 

4, 

.93 

5, 

.04 

5. 

.06 

4, 

.78 

4, 

.55 

4, 

.13 

3.66 

5, 

,02 

5, 

,09 

5, 

.21 

5, 

.34 

5, 

.44 

5. 

.27 

5. 

.29 

5, 

.37 

5. 

.02 

4, 

.76 

4, 

.47 

4.30 

11. 

,40 

11. 

,40 

12, 

.20 

12, 

.20 

12, 

.20 

11. 

.50 

11, 

.50 

11, 

.50 

11 , 

.40 

11, 

.40 

11, 

.40 

12.40 

95. 

,00 

92. 

,00 

101 , 

.00 

96, 

.00 

94, 

.00 

103, 

.00 

89, 

.00 

79, 

.00 

86, 

.00 

90, 

.00 

96, 

.00 

92.00 

10, 

,00 

10. 

,00 

10, 

.00 

10, 

.00 

10, 

.00 

10, 

.00 

10, 

.00 

10, 

.00 

10, 

.00 

10, 

.00 

10 

.00 

10.00 

9. 

,60 

9. 

,20 

8, 

.50 

8, 

.50 

8, 

.50 

8, 

.50 

8. 

.50 

8, 

.50 

8, 

.00 

8, 

.00 

8, 

.00 

8.00 

1/  Represents  only  what  expenses  would  be  if  all  selected  items  were  paid  for  during  the  period  indicated.    The  feed 
ration  and  expense  items  do  not  necessarily  coincide  with  experience  of  individual  feedlots.    For  individual  use, 
adjust  expenses  and  prices  for  management,  production,  and  Locality  of  operation.    Steers  are  assumed  to  gain  500  lb 
in  180  days  at  2.8  lb  per  day  with  feed  conversion  of  8.4  Lb  per  pound  gain.    2/  Texas  Panhandle  elevator  price  plus 
$.15/cwt.  handling  and  transportation  to  feedlots.    3/  Average  price  received  by  farmers  plus  $30/ton  handling  and 
transportation  to  feedlots.    4/  Most  cattle  sold  f.o.b.  at  the  feedlot  with  4-percent  shrink.    5/  Sale  weight  1,056  lb 
(1,100  lb  less  4-percent  shrink).    6/  Choice  slaughter  steers,  1000-1100  lb,  Texas-Oklahoma  direct.    7/  Converted 
from  cents  per  mile  for  a  44,000- lb  haul.    8/  Average  prices  paid  by  farmers.    9/  Prime  rate  plus  2  points. 
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Table  A3--Federally  inspected  hog  slaughter 


Week 


Hogs 


Barrows  and  gi Its 


Sows 


Boars  and  stags 


pnd  i  no  1 / 

1990 

1991 

1992 

1990 

1991 

1992 

1990 

1991 

1Q9? 

I  rrC 

1001 

loop 

Thoij<5anH^ 

1  1 1  vuoai  luo 

u  oi  lua  1  y  ■ 

4 

1 ,337 

1 ,346 

1 ,471 

1  255 

1  280 

1  400 

68 

57 

59 

14 

1  n 

1  1 
1  1 

11 

1  ^763 

1  [814 

1  [869 

1  [663 

1  723 

1  771 

82 

76 

82 

18 

1 A 

1 0 

1 A 
1 0 

18 

1  ^674 

1  [710 

1  [914 

1  [582 

1  '624 

1  825 

75 

70 

75 

1 7 

1 A 
1 0 

1 A 

25 

1 1684 

1  [606 

1  [812 

1  [601 

1  528 

1  718 

68 

64 

78 

15 

^L 

1  H 

1 A 
1 0 

February: 

1 

1 ,658 

1 ,566 

1  818 

1 ,574 

1 ,486 

1 ,724 

68 

65 

78 

16 

15 

16 

8 

1 ,656 

1 ,628 

1  '783 

1  [578 

1  [544 

1  [691 

63 

67 

75 

15 

17 

1A 

15 

1  [681 

1  [638 

1  [779 

1  [606 

1  '559 

1  [691 

60 

63 

72 

15 

16 

1 0 

22 

1  '624 

1  '618 

1  '727 

1  '552 

1  [543 

1  [645 

59 

61 

67 

13 

14 

29 

1  713 

1  646 

1  '773 

1  628 

1 '  567 

1  '683 

68 

64 

7L 

1 A 

1 

1 A 
1 0 

March : 

7 

1  614 

1  718 

1  797 

1  538 

1  71 1 

A1 
D  1 

A'^ 

71 
r  1 

1 J 

1 A 
1 0 

1 A 
10 

14 

1  '707 

1  '686 

1  841 

1  '627 

1  613 

OH 

AO 

A7 

1 A 
1 0 

1 A 

1  J 

21 

1  631 

1  583 

1  '836 

1 '  549 

1*516 

1  750 

66 

63 

69 

1 A 

1 0 

1 

17 
1  f 

28 

1  '591 

1  '650 

1 '  799 

1 '  ST^ 

1  '  'iVL 
\  f  J  1  H 

1 '  71 1 

A1 
0  1 

71 

1 A 

1  c 

1  J 

1  7 
1  f 

Aor  ill 

4 

1  661 

1  615 

1  773 

1  579 

1  538 

1  684 

66 

61 

72 

1A 

1 A 

1  7 

11 

1 1642 

1  '717 

1  '778 

1  [562 

1  [639 

1  [691 

64 

62 

70 

16 

16 

17 

18 

1  '594 

1  [715 

1  [756 

1  [5I6 

1  '634 

1  [669 

62 

65 

70 

16 

16 

17 

25 

1 1594 

1  [663 

1  [647 

1  [513 

1  [585 

1  [560 

65 

63 

70 

16 

15 

18 

May: 

2 

1 ,579 

1 ,624 

1 ,692 

1 ,502 

1 ,547 

1 ,603 

66 

62 

72 

17 

15 

17 

9 

1 ,586 

1 ,610 

1  '631 

1  [501 

1  [530 

1  [549 

68 

66 

67 

17 

14 

15 

16 

1  '528 

1  [576 

1  [704 

1  [436 

1  [500 

1  '617 

11* 

62 

71 

18 

14 

16 

23 

l'522 

l[506 

l[698 

1  [433 

1  [426 

l[605 

72 

66 

76 

17 

14 

17 

30 

1 ,236 

1 ,313 

1 ,480 

1 ,159 

1 ,241 

1 ,397 

62 

59 

67 

14 

13 

16 

June : 

6 

1  460 

1  524 

1  615 

1  364 

1  437 

1  512 

78 

72 

86 

18 

15 

18 

13 

1  [452 

1  [576 

1  '651 

1  '358 

1  '494 

1  [559 

77 

67 

76 

17 

15 

16 

20 

1 ,472 

1  [497 

1  [635 

1  [377 

1  [413 

1  [536 

78 

71 

82 

17 

14 

17 

27 

1 ,402 

1 ,465 

1 ,643 

1  311 

1  369 

1  542 

76 

79 

85 

16 

17 

17 

July: 

4' 

1  191 

1  174 

1  437 

1  121 

1  106 

1  348 

S7 

74 

1? 

1 1 
1  1 

1A 

1 1 

1  461 

1  '565 

1  '620 

1  '366 

1  '467 

1 '  S?? 

1 ,  JCC 

7R 

ftl 

R1 

1R 

1 A 

17 

1 0 

1 '  L'^n 

1 '  Rfi^ 

1 '  7n<5 

1 ,  1  Kjy 

^'  L^'? 

1  ,  H  1  c 

1  Am 

R1 
0  1 

7R 
1 0 

oy 

1  r 

1"? 

10 
1 7 

25 

1  361 

1  476 

1  722 

1  262 

1  380 

1  620 

83 

80 

85 

16 

16 

17 

A 1  in  1  ic  ^  ■ 

1 

1  463 

1  465 

1  683 

1  363 

1  371 

1  580 

84 

7ft 

84 

17 

1A 

18 

g 

1  '471 

1  '502 

1  717 

1  '376 

1*415 

1  '621 

80 

73 

80 

16 

14 

16 

15 

1  '607 

1  625 

1 '  791 

1510 

1 '  534 

1  '694 

81 

76 

81 

16 

16 

16 

22 

1 ',  606 

1  '614 

1  [786 

1  [505 

1  [525 

1  [702 

78 

75 

69 

16 

14 

15 

29 

1  ^641 

1  [731 

1  [800 

1  [548 

1  [639 

1  [698 

77 

78 

85 

16 

14 

17 

September : 

1,440 

1,502 

1,840 

1,364 

1 ,423 

1,741 

63 

66 

82 

12 

12 

17 

12 

1,747 

1,836 

1 ,679 

1 ,646 

1 ,747 

1  599 

84 

74 

66 

16 

15 

14 

19 

1 ,722 

1  752 

1 ,981 

1 ,626 

1  [664 

1  [885 

79 

71* 

79 

17 

15 

17 

26 

1  ^676 

l[778 

1  [949 

1  [584 

1  [687 

1  [847 

76 

76 

84 

16 

15 

18 

October : 

3 

1 ,695 

1 ,795 

1 ,932 

1 ,604 

1 ,708 

1 ,832 

76 

74 

83 

16 

14 

17 

10 

1,628 

1,767 

1  [901 

1  [540 

1  [683 

1  '810 

74 

72 

75 

14 

13 

16 

17 

1  [665 

1  [837 

1  [952 

1  [582 

1  [755 

1  [859 

70 

68 

76 

13 

14 

17 

24 

1  '624 

1  '840 

1  '867 

1  '540 

1  '753 

1  773 

69 

73 

77 

14 

14 

17 

31 

1 1662 

1  [792 

1  [992 

1  [576 

1  [703 

1  '901 

72 

76 

75 

14 

14 

16 

November : 

7 

1  759 

1  949 

1  921 

1  668 

1  862 

76 

71* 

15 

13 

14 

1^768 

l[881 

l[901 

l[679 

l[782 

75 

84 

14 

15 

21 

1,480 

1 ,872 

1 ,416 

1 ,770 

54 

86 

10 

16 

28 

1,841 

1,613 

1,742 

1,548 

79 

56 

17 

9 

December: 

5 

1,814 

1,960 

1,722 

1,865 

79 

80 

14 

15 

12 

1,825 

1,854 

1,732 

1,751 

78 

87 

16 

15 

19 

1,763 

1,821 

1,674 

1,727 

73 

81 

15 

14 

26 

1,252 

1,423 

1,202 

1,364 

43 

50 

7 

9 

1/  Corresponding  dates  to  1992:    1990,  January  6;  1991,  January  5. 
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Table  44--Federal ly  inspected  cattle  slaughter 


Week 
ending  1/ 


Cattle 
1990      1991  1992 


Steers 
1990      1991  1992 


1990 


Total 
1991 


1992  1990 


Cows 
Dai  ry 

1991  1992 


Dai  ry/total 
1990      1991  1992 


Thousands 


Percent  -■ 


January: 
4 
11 
18 
25 

February: 

1 

8 
15 
22 
29 
March: 

7 
14 
21 
28 
Apr  i I : 

4 
11 
18 
25 
May: 

2 

9 
16 
23 
30 
June: 

6 
13 
20 
27 
July: 

4 
11 
18 
25 
August: 

1 

8 
15 
22 
29 

September: 

12 
19 
26 
October: 
3 
10 
17 
24 
31 

November: 
7 
14 
21 
28 

December: 
5 

12 
19 
26 


548 

495 

519 

263 

245 

269 

120 

96 

yb 

b  I 

bO 

c  n 

bU 

4o 

CO 

b^ 

CT 

bo 

622 

658 

689 

282 

318 

335 

146 

132 

138 

69 

67 

76 

47 

51 

55 

598 

650 

663 

281 

326 

328 

132 

123 

120 

61 

63 

65 

46 

51 

55 

637 

617 

619 

318 

310 

303 

119 

116 

119 

59 

60 

64 

49 

52 

54 

ooy 

coo 

by/ 

O  lO 

cy\) 

dyo 

114 

1  1  "Z 

Ho 

oU 

by 

be. 

49 

CO 

bd 

cc 
bb 

622 

607 

591 

304 

295 

296 

114 

114 

111 

59 

60 

62 

52 

53 

56 

601 

612 

595 

300 

302 

.  311 

102 

117 

109 

53 

62 

59 

52 

53 

54 

594 

589 

592 

300 

294 

308 

104 

106 

104 

56 

58 

58 

54 

55 

55 

592 

606 

588 

295 

303 

302 

109 

115 

112 

57 

63 

64 

52 

55 

57 

olo 

oiy 

514 

<:yb 

lOi 

111 

m 

1  1  o 

\\i 

bb 

60 

oi 

c  / 

b4 

c  / 

b4 

c  c 

bb 

620 

602 

586 

315 

299 

302 

104 

110 

101 

57 

61 

60 

55 

55 

60 

609 

571 

603 

306 

279 

306 

110 

108 

110 

56 

58 

58 

51 

54 

53 

608 

512 

598 

307 

253 

315 

108 

104 

109 

55 

56 

61 

51 

53 

56 

JVC. 

I^AA 

boo 

c.o( 

lUb 

yy 

1  C\/ 

IUh 

D  1 

Dd 

DV 

hV 

Do 

C7 
Of 

595 

598 

562 

302 

303 

294 

104 

105 

99 

51 

54 

52 

49 

52 

53 

626 

628 

567 

326 

339 

301 

102 

103 

100 

49 

52 

52 

48 

50 

52 

626 

646 

574 

326 

349 

311 

109 

104 

100 

51 

51 

53 

47 

49 

54 

O  1  1 

A1  1 

A1 A 
O  1  o 

Odd 

Od  1 

1  Ud 

1  U  1 

1  in 

AO 

t+y 

AO 
hv 

A1 

0  1 

AA 

HO 

AO 

ny 

OO 

684 

626 

632 

352 

331 

330 

105 

101 

106 

48 

49 

51 

46 

48 

48 

681 

639 

674 

354 

335 

365 

112 

97 

108 

49 

48 

50 

44 

49 

47 

667 

637 

678 

347 

339 

374 

109 

98 

109 

47 

48 

50 

43 

49 

46 

592 

563 

568 

311 

287 

303 

91 

86 

89 

38 

42 

44 

42 

49 

49 

OOj 

OhU 

Oof 

■?A1^ 

1  Uh 

1 U  i 

1  n/ 
1  Uh 

/  / 

DU 

C  1 

b  1 

/  o 

Hd 

en 
bU 

/  o 
ny 

674 

645 

648 

349 

345 

361 

101 

96 

97 

41 

47 

50 

41 

49 

51 

662 

659 

653 

341 

356 

365 

103 

93 

99 

45 

48 

48 

44 

51 

48 

664 

651 

647 

340 

347 

355 

108 

101 

102 

44 

50 

50 

41 

50 

49 

J  J  J 

DhO 

^OA 

dV  1 

OOA 

J  1  r 

77 

AO 
OV 

AO 

oy 

JO 

OO 

/  / 
HH 

43 

cx 
bo 

en 
bU 

671 

637 

624 

338 

333 

335 

113 

98 

91 

48 

52 

46 

42 

53 

51 

673 

642 

650 

334 

343 

367 

106 

95 

99 

45 

48 

50 

43 

51 

51 

647 

615 

612 

334 

324 

336 

98 

92 

96 

46 

49 

49 

47 

53 

52 

617 

608 

597 

321 

331 

329 

96 

91 

92 

44 

49 

48 

46 

54 

52 

OHO 

A10 
o  1  y 

A?0 
oty 

jjO 

7A0 
jhV 

OA 

AO 
OV 

01 

y  1 

A  7 

AO 
hV 

/.  7 
H  f 

/  A 
HO 

RC 
J  J 

Od 

646 

658 

654 

326 

357 

356 

104 

87 

96 

48 

49 

50 

46 

57 

52 

634 

657 

648 

319 

344 

348 

108 

91 

103 

50 

50 

52 

46 

55 

50 

636 

645 

648 

311 

328 

335 

109 

101 

106 

53 

54 

54 

49 

53 

51 

572 

570 

644 

287 

298 

OH 

1  DA 

to 

RA 

L7 

CC 
00 

AO 
ny 

662 

637 

580 

323 

328 

307 

113 

100 

92 

54 

55 

47 

48 

55 

52 

643 

656 

646 

301 

334 

337 

112 

99 

108 

51 

57 

55 

46 

57 

51 

656 

654 

627 

324 

330 

322 

112 

103 

114 

51 

57 

58 

46 

55 

51 

624 

636 

625 

285 

313 

310 

114 

104 

115 

52 

55 

56 

45 

53 

634 

621 

624 

306 

317 

318 

118 

106 

114 

53 

58 

55 

45 

54 

48 

627 

636 

642 

298 

328 

325 

126 

110 

125 

55 

56 

58 

43 

51 

47 

621 

621 

638 

298 

299 

314 

131 

116 

135 

56 

58 

62 

42 

50 

46 

644 

584 

634 

299 

283 

318 

134 

119 

131 

56 

61 

59 

42 

52 

45 

600 

620 

605 

282 

303 

130 

129 

58 

64 

45 

50 

610 

626 

584 

285 

303 

127 

137 

54 

64 

42 

47 

540 

628 

276 

307 

101 

126 

43 

61 

43 

48 

602 

511 

296 

262 

129 

98 

57 

47 

45 

48 

597 

586 

294 

298 

130 

126 

57 

64 

44 

51 

638 

604 

319 

297 

128 

136 

59 

67 

46 

49 

635 

611 

316 

301 

120 

122 

57 

61 

47 

50 

426 

467 

219 

251 

71* 

77 

33 

38 

44 

49 

1/  Corresponding  dates  to  1992:    1990,  January  6;  1991,  January  5. 
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Table  45- -Pork:    Retail,  wholesale,  and  farm  values,  spreads,  and  farmers'  share 


Farm  retai I  spread 

Gross       By-product  Net   

Year  Retail         Wholesale        farm  allow-  farm  Wholesale-         Farm-  Farmers' 

price  1/       value  2/       value  3/         ance  4/       value  5/  Total  retail         wholesale    share  6/ 


Cents 


1  00"7 

1  OO 

loo 

/ 
H 

1  1  "2 
\\5 

U 

o/ 

y 

D 

c 

4  ooo 

IVoo 

1  Q"Z 

lOD 

/ 

1  Ul 

U 

y 

4 

r 

b 

10QO 

y 

OO 

yy 

c 

U 

/ 
H 

o 

ivVU 

O 

1  lo 

-7 

5 

OO 

O 

r 

/ 

lyyi 

oil 

y 

1  HQ 

y 

D7 
03 

1 

/ 
H 

I 

0  1  c 

d 

1  lU 

c 

Q7 
O/ 

c 

c 

-) 

1 

1 1 

c  u 

C 

1  1 J 

7 

on 
yu 

c 
J 

c 

u 

TIT 
111 

0 

111 
1  1  1 

L 
H 

00 

7 

TW 
1  V 

O 

1  nn 

c. 

O  f 

0 

V 

7 

0 

V 

1  yy^ : 

J  dl  lUa  1  y 

1  70 

7 

o 

fO 

\jC 

7 

7 

February 

199 

8 

99 

3 

68 

6 

3 

7 

March 

198 

2 

95 

6 

66 

1 

3 

7 

I 

198 

9 

96 

2 

65 

8 

3 

6 

Apri  I 

194 

2 

95 

2 

70 

4 

4 

0 

May 

196 

4 

101 

2 

77 

5 

4 

2 

June 

197 

1 

104 

8 

80 

5 

4 

4 

II 

195 

9 

100 

4 

76 

1 

4 

2 

July 

200 

6 

101 

8 

76 

7 

4 

5 

August 

200 

4 

101 

7 

76 

1 

4 

5 

September 

199 

6 

99 

6 

71 

7 

4 

3 

III 

200 

2 

101 

0 

74 

8 

4 

4 

October 

198 

4 

98 

8 

71 

6 

4 

5 

82.7 

105 

7 

75 

4 

30 

3 

44 

69.4 

114 

0 

82 

4 

31 

6 

38 

70.4 

112 

5 

83 

7 

28 

8 

38 

87.2 

125 

4 

94 

3 

31 

1 

41 

78.4 

133 

5 

103 

0 

30 

5 

37 

82.4 

132 

8 

105 

0 

27 

8 

38 

85.5 

127 

7 

99 

5 

28 

2 

40 

81 .6 

133 

0 

103 

2 

29 

8 

38 

64.0 

140 

6 

104 

4 

36 

2 

31 

59.2 

139 

5 

105 

1 

34 

4 

30 

64.9 

134 

9 

100 

5 

34 

4 

32 

62.4 

135 

8 

102 

6 

33 

2 

31 

62.2 

136 

7 

102 

7 

34 

0 

31 

66.4 

127 

8 

99 

0 

28 

8 

34 

73.3 

123 

1 

95 

2 

27 

9 

37 

76.1 

121 

0 

92 

3 

28 

7 

39 

71.9 

124 

0 

95 

5 

28 

5 

37 

72.2 

128 

4 

98 

8 

29 

6 

36 

71.6 

128 

8 

98 

7 

30 

1 

36 

67.4 

132 

2 

100 

0 

32 

2 

34 

70.4 

129 

8 

99 

2 

30 

6 

35 

67.1 

131 

3 

99 

6 

31 

7 

34 

1/  Estimated  weighted-average  of  BLS  prices  of  retail  cuts  from  pork  carcass. 

2/  Value  of  wholesale  quantity  equivalent  to  1  lb  of  retail  cuts.    A  wholesale-carcass  equivalent  of  1.06  is  used. 
3/  Market  values  to  producer  for  1.7  lb  of  live  animal,  equivalent  to  1  lb  of  retail  cuts. 
4/  Portion  of  gross  farm  value  attributable  to  edible  and  inedible  by-products. 
5/  Gross  farm  value  minus  farm  by-product  allowance. 
6/  Percent  net  farm  value  is  of  retail  price. 


Table  46--Beef,  Choice  Yield  Grade  3:    Retail,  wholesale,  and  farm  values,  spreads,  and  farmers'  share  1/ 

Farm  retai I -spread 

Gross       By-product  Net   

Year  Retail         Wholesale        farm  allow-  farm  Wholesale-         Farm  Farmers' 

price  2/       value  3/       value  4/        ance  5/       value  6/  Total  retail         wholesale    share  7/ 


Cents 


1987 

238 

4 

160 

0 

157 

6 

18 

9 

1988 

250 

3 

169 

4 

169 

4 

21 

2 

1989 

265 

7 

176 

8 

177 

6 

20 

0 

1990 

281 

0 

189 

6 

188 

9 

20 

5 

1991 

288 

3 

182 

5 

178 

4 

18 

2 

I 

294 

3 

191 

9 

192 

1 

19 

8 

II 

295 

2 

190 

4 

187 

1 

18 

4 

III 

284 

6 

173 

9 

166 

0 

16 

6 

IV 

279 

2 

173 

8 

168 

2 

17 

7 

1992: 

January 

278 

7 

176 

6 

173 

5 

18 

3 

February 

282 

5 

184 

6 

184 

1 

18 

4 

March 

285 

6 

183 

3 

187 

1 

18 

6 

I 

282 

3 

181 

5 

181 

6 

18 

5 

Apr  i  I 

287 

6 

182 

6 

186 

8 

18 

5 

May 

285 

8 

183 

4 

182 

7 

18 

6 

June 

287 

1 

180 

8 

177 

5 

18 

1 

1 1 

286 

8 

182 

3 

182 

3 

18 

4 

July 

283 

8 

173 

6 

175 

6 

18 

7 

August 

280 

1 

175 

8 

177 

7 

18 

7 

September 

284 

1 

175 

9 

179 

1 

19 

5 

III 

282 

7 

175 

1 

177 

5 

19 

0 

October 

285 

6 

177 

5 

180 

1 

20 

0 

pound   

Percent 

138.7 

99 

7 

78 

4 

21 

3 

58 

148.2 

102 

1 

80 

9 

21 

2 

59 

157.6 

108 

1 

88 

9 

19 

2 

59 

168.4 

112 

6 

91 

4 

21 

2 

60 

160.2 

128 

1 

105 

8 

22 

3 

56 

172.3 

122 

0 

102 

4 

19 

6 

59 

168.7 

126 

5 

104 

8 

21 

7 

57 

149.4 

135 

2 

110 

7 

24 

5 

52 

150.5 

128 

7 

105 

4 

23 

3 

54 

155.2 

123 

5 

102 

1 

21 

4 

56 

165.7 

116 

8 

97 

9 

18 

9 

59 

168.5 

117 

1 

102 

3 

14 

8 

59 

163.1 

119 

2 

100 

8 

18 

4 

58 

168.3 

119 

3 

105 

0 

14 

3 

59 

164.1 

121 

7 

102 

4 

19 

3 

57 

159.4 

127 

7 

106 

3 

21 

4 

56 

163.9 

122 

9 

104 

5 

18 

4 

57 

156.9 

126 

9 

110 

2 

16 

7 

55 

159.0 

121 

1 

104 

3 

16 

8 

57 

159.6 

124 

5 

108 

2 

16 

3 

56 

158.5 

124 

2 

107 

6 

16 

6 

56 

160.1 

125 

5 

108 

1 

17 

4 

56 

1/  Series  revised  August  1990. 

2/  Estimated  weighted-average  of  BLS  prices  of  retail  cuts  from  Choice  Yield  Grade  3  carcass. 

3/  Value  of  wholesale  quantity  equivalent  to  1  lb  of  retail  cuts.    A  wholesale  equivalent  of  1.142  is  used. 

4/  Market  value  to  producer  for  2.4  Lb  of  live  animal,  equivalent  to  1  lb  of  retail  cuts. 

5/  Portion  of  gross  farm  value  attributed  to  edible  and  inedible  by-products. 

6/  Gross  farm  value  minus  farm  by-product  allowance. 

7/  Percent  net  farm  value  is  of  retail  price. 
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Table  47--Average  Bureau  of  Labor  Statistics  (BLS)  retail  price  per  pound  of  specified  meat  cuts 
Item  and  year  Jan       Feb       Mar       Apr       May       Jun       Jul       Aug  Sep 


Oct 


Nov 


Dec 


Dol lars 


Choice  Beef: 
Ground  Chuck 

1990 

1991 

1992 
Ground  beef 

1990 

1991 

1992 

Chuck  roast,  bone  in 
1990 
1991 
1992 

Chuck  roast,  boneless 
1990 
1991 
1992 

Round  roast,  boneless 
1990 
1991 
1992 

Rib  roast,  bone  in 
1990 
1991 
1992 

Round  steak,  boneless 
1990 
1991 
1992 

Sirloin  steak,  bone  in 
1990 
1991 
1992 

Sirloin  steak,  boneless 
1990 
1991 
1992 

T-bone  steak,  bone  in 
1990 
1991 
1992 

Pork: 
Bacon,  sliced 
1990 
1991 
1992 

Pork  chops,  center  cut 
1990 
1991 
1992 

Ham,  rump  or  shank  half 
1990 
1991 
1992 

Sirloin  roast,  bone  in 
1990 
1991 
1992 

Shoulder  picnic,  bone  in 
1990 
1991 
1992 

Sausage,  fresh,  loose 
1990 
1991 
1992 

Miscellaneous  cuts: 
Ham,  canned  3  or  5  lb 
1990 
1991 
1992 

Frankfurters,  all  meat 

1990 

1991 

1992 
Bologna 

1990 

1991 

1992 


1/ 


1 .91 

1 .95 

1 .94 

1.97 

1 . 

97 

1.97 

1. 

.95 

1. 

,97 

1, 

.99 

1, 

.97 

2. 

00 

2.00 

1.99 

1.97 

1.98 

1. 

99 

1.99 

1, 

.96 

1, 

,97 

1, 

.95 

1, 

.94 

1. 

95 

1 .93 

1 .93 

1 .97 

1 .95 

1 . 

92 

1 .92 

1 . 

.87 

4 

1 . 

00 
.08 

1 , 

00 

.OV 

4 

1 , 

.yu 

1.56 

1.57 

1 .57 

1.59 

1. 

58 

1.59 

1, 

.58 

1. 

.58 

1, 

.59 

1, 

.58 

1. 

62 

1.65 

1.63 

1.61 

1.61 

1. 

62 

1.60 

1, 

.59 

1. 

.58 

1, 

.55 

1, 

.55 

1. 

57 

1 .60 

1 .59 

1 .54 

1 .56 

1  . 

1 

1  .  DO 

1  , 

1  , 

1  , 

1  , 

.  DD 

2.03 

2.12 

2.05 

2.10 

2. 

12 

2.07 

2, 

.07 

2. 

.04 

2 

.07 

2 

.09 

2. 

,15 

2.16 

2.16 

2.09 

2.14 

2. 

10 

2.10 

2, 

.06 

2. 

.05 

2 

.02 

2 

.02 

2. 

06 

2.11 

2.11 

2.09 

2.12 

2. 

15 

2.02 

2. 

nc 

.Ob 

2 , 

.  Uo 

2, 

no 
.  Uo 

2 

.  13 

2.49 

2.50 

2.44 

2.47 

2. 

47 

2.43 

2, 

.42 

2, 

.49 

2 

.47 

2 

.51 

2. 

,57 

2.62 

2.60 

2.62 

2.63 

2. 

59 

2.60 

2. 

.52 

2, 

.51 

2 

.46 

2 

.46 

2. 

,55 

2.49 

2.46 

2.60 

2.57 

2. 

51 

2.52 

2. 

.47 

2, 

.42 

2 

.47 

2 

.48 

2.91 

2.89 

2.93 

2.92 

2. 

95 

2.92 

2, 

.92 

2, 

.92 

2 

.89 

2 

.96 

2. 

,95 

3.08 

3.04 

3.08 

3.11 

3. 

10 

3.01 

3, 

.02 

3, 

.00 

2 

.94 

2 

.94 

3. 

,00 

3.02 

2.91 

3.00 

3.01 

2. 

99 

2.95 

2, 

.96 

2. 

.94 

•7 
0 

.00 

•7 

.02 

4.29 

4.29 

4.37 

4.33 

4. 

44 

4.54 

4, 

.62 

4. 

.57 

4 

.65 

4 

.66 

4. 

,56 

4.71 

4.68 

4.73 

4.74 

4. 

78 

4.78 

4, 

.75 

4. 

.75 

4 

.61 

4 

.61 

4. 

,60 

4.57 

4.63 

4.68 

4.48 

4. 

57 

4.70 

4 , 

.4/ 

4 . 

-J  / 
.  fo 

■70 
.  fO 

-74 

.  I\ 

3.30 

3.31 

3.27 

3.29 

3. 

32 

3.35 

3 

.29 

3. 

.31 

3 

.28 

3 

.33 

3. 

,39 

3.39 

3.39 

3.47 

3.48 

3. 

49 

3.45 

3, 

.41 

3, 

.35 

3 

.36 

3 

.33 

3. 

,38 

3.40 

3.42 

3.45 

3.45 

3. 

39 

3.40 

^ 

J. 

0, 

0 

.32 

3 

.38 

3.58 

3.55 

3.52 

3.80 

3. 

61 

3.79 

3, 

.73 

3, 

.73 

3 

.68 

3 

.72 

3. 

,73 

3.69 

3.61 

3.69 

3.73 

3. 

86 

3.86 

3, 

.77 

3, 

.69 

3 

.72 

3 

.73 

3. 

,74 

3.63 

3.79 

3.90 

3.80 

3. 

82 

3.92 

3, 

.92 

3, 

.89 

3 

.75 

3 

.75 

3.82 

3.85 

3.93 

4.07 

4. 

.19 

4.19 

4, 

.23 

4, 

.22 

4 

.30 

4 

.25 

4. 

,24 

4.29 

4.23 

4.34 

4.37 

4.45 

4.41 

4, 

.41 

4, 

.38 

4 

.23 

4 

.19 

4. 

,15 

4.03 

4.13 

4.19 

4.25 

4. 

17 

4.33 

4, 

.30 

4, 

.28 

4 

.35 

4 

.17 

5.11 

4.56 

4.71 

4.78 

/ 

H  ■ 

OA 

,  yo 

5.01 

4, 

.99 

4, 

.91 

5 

.01 

4 

.96 

5. 

,41 

5.38 

5.44 

5.46 

5.45 

5. 

,51 

5.60 

5, 

.40 

5, 

.42 

5 

.25 

5 

.24 

5. 

.23 

5.29 

5.27 

5.27 

5.26 

5. 

38 

5.46 

5, 

.50 

5, 

.30 

5.44 

5 

.44 

1.97 

2.01 

1.99 

1.98 

2. 

04 

2.15 

2 

.21 

2 

.24 

2 

.18 

2 

.21 

2. 

.24 

2.26 

2.30 

2.32 

2.27 

2. 

,31 

2.31 

2 

.31 

2 

.22 

2 

.16 

2 

.12 

2. 

,07 

1  OA 
1  .TO 

1  .yd 

1. 

90 

1  cyz 
1  .Vj 

oc 

.yj 

1 . 

0/ 

.yn 

1 

.93 

1 

.89 

3,02 

2.96 

3.01 

3.16 

3. 

,20 

3.44 

3 

.47 

3 

.51 

3.36 

3.37 

3. 

,37 

3.25 

3.26 

3.27 

3.27 

3. 

,28 

3.41 

3 

.42 

3 

.33 

3 

.29 

3 

.18 

3. 

,11 

T  no 

3. 

,14 

1  iO 

o.  IV 

D. 

.20 

•9 

0, 

.  10 

3 

.18 

3 

.16 

1.70 

1.70 

1.82 

1.72 

1. 

,78 

1.89 

1, 

.91 

1, 

.94 

1 

.92 

1 

.93 

1. 

,94 

1.73 

1.67 

1.67 

1.64 

1. 

,64 

1.62 

1, 

.71 

1. 

.69 

1 

.72 

1 

.70 

1. 

,69 

1  .3h 

1  .OU 

1  Ji/ 

1  -Oh 

1  .HO 

1. 

,54 

1  .Do 

4 

1  . 

.02 

1  , 

.OV 

1 

.66 

1.68 

2.02 

2.02 

2.04 

2.06 

2. 

,12 

2.25 

2 

.28 

2 

.31 

2 

.29 

2 

.31 

2.32 

2.31 

2.28 

2.29 

2.25 

2. 

,27 

2.30 

2 

.31 

2 

.29 

2 

.27 

2 

.24 

2. 

,22 

2.16 

2.15 

2.15 

2.11 

2. 

,14 

2.16 

2 

.18 

2, 

.19 

2 

.19 

2 

.17 

1.14 

1.18 

1.18 

1.21 

1. 

,24 

1.28 

1, 

.30 

1 

.32 

1 

.35 

1 

.39 

1. 

,39 

1.40 

1.39 

1.33 

1.31 

1. 

,29 

1.29 

1, 

.27 

1, 

.29 

1 

.24 

1 

.23 

1. 

,26 

1.28 

1.22 

1.23 

1.27 

1. 

,24 

1.19 

1 

.24 

1, 

.22 

1 

.26 

1 

.19 

2.12 

2.20 

2.16 

2.21 

2. 

,29 

2.41 

2 

.49 

2, 

.50 

2 

.49 

2 

.52 

2. 

,39 

2.42 

2.45 

2.35 

2.37 

2. 

,45 

2.39 

2 

.47 

2, 

.50 

2 

.47 

2 

.40 

2. 

,35 

2.36 

2.34 

2.26 

2.23 

2. 

,25 

2.18 

2 

.20 

2, 

.16 

2 

.10 

2 

.17 

2.72 

2.77 

2.75 

2.68 

2. 

,77 

2.85 

2 

.84 

NA 

NA 

NA 

NA 

3.15 

3.17 

3.21 

3.18 

3. 

,23 

3.25 

3 

.28 

3, 

.26 

3 

.16 

3 

.14 

3. 

,15 

J  .  CO 

3. 

,09 

.  1 J 

3 

.11 

3 

.11 

2.16 

2.22 

2.23 

2.19 

2. 

,18 

2.31 

2 

.31 

2, 

.28 

2 

.37 

2 

.37 

2. 

,44 

2.41 

2.38 

2.42 

2.39 

2. 

,40 

2.40 

2 

.26 

2 

.33 

2 

.34 

2 

.25 

2. 

,31 

2.38 

2.31 

2.29 

2.26 

2. 

,21 

2.21 

2 

.21 

2, 

.23 

2 

.15 

2 

.21 

2.42 

2.44 

2.45 

2.47 

2. 

,47 

2.54 

2 

.52 

2, 

.56 

2 

.50 

2 

.50 

2. 

,61 

2.63 

2.58 

2.58 

2.61 

2. 

,58 

2.57 

2 

.59 

2, 

.67 

2 

.58 

2 

.58 

2. 

,53 

2.49 

2.48 

2.51 

2.50 

2. 

,43 

2.46 

2 

.45 

2, 

.49 

2 

.42 

2 

.44 

2.02 
1.93 


1.63 
1.58 


2.15 
2.18 


2.60 
2.55 


3.02 
2.96 


4.54 
4.59 


3.42 
3.38 


3.65 
3.78 


4.24 
4.02 


5.45 
5.21 


2.28 
1.99 


3.32 
3.12 


1.94 
1.62 


2.31 
2.17 


1.41 
1.30 


2.42 
2.24 


NA 
3.15 


2.40 
2.38 


2.60 
2.54 


NA  =  Not  avai lable 

1/  ERS  estimate  from  BLS  index  and  historical  data. 
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Table  48--Red  meat  supply  and  utilization,  carcass  and  retail  weight  1/ 


Production  ,      ,  P^r  capita 

  Begin-  Jo^a^    

Year                             Coirmer-         Farm  ning  Im-          Total          Ex-         Ending       disap-  Carcass  Retail 

cial  stocks  ports       supply        ports       stocks     pearance  weight  weight 


M  i 1 1 i  on  pounds 


Pounds 


Beef: 
1991 
I 

II 
III 

IV 

Year 
1992 
I 

II 

III  2/ 
Year  2/ 
1993  2/ 
Year 

Pork: 
1991 
I 

II 
III 
IV 

Year 
1992 
I 

II 

III  2/ 
Year  2/ 
1993  2/ 
Year 

Veal: 
1991 
I 

II 
III 
IV 

Year 
1992 
I 

II 

III  2/ 
Year  2/ 
1993  2/ 
Year 

Lamb  and  mutton: 
1991 
I 
II 
III 
IV 

Year 
1992 
I 

II 

III  2/ 
Year  2/ 
1993  2/ 
Year 

Total  red  meat: 
1991 
I 

1 1 
III 
IV 

Year 
1992 
I 

II 

III  2/ 
Year  2/ 
1993  2/ 
Year 


5,385 
5,693 
6,013 
5,709 
22,800 

5,595 
5,723 
5,990 
23,033 

23,375 


3,900 
3,792 
3,822 
4,434 
15,948 

4,320 
4,032 
4,262 
17,214 

17,800 


81 
66 
68 
81 
296 

80 
75 
71 
303 

300 


99 
84 
83 
92 
358 

91 

85 
82 
348 

357 


9,465 
9,635 
9,986 
10,316 
39,402 

10,086 
9,915 
10,405 
40,898 

41,832 


41 

"707 

J  ( u 

18 

366 

682 

6,759 

18 

327 

649 

7,007 

40 

367 

505 

6,621 

117 

397 

2,406 

25,720 

41 

419 

632 

6,687 

lo 

t  D  ( 

A  RO? 

O  ,  OtC 

18 

396 

640 

7,044 

117 

416 

2,410 

25,979 

117 

400 

2,400 

26,292 

18 

1  OO 

8 

363 

209 

4,372 

8 

388 

202 

4,420 

17 

361 

177 

4,989 

51 

296 

775 

17,070 

18 

393 

156 

4,887 

8 

4oo 

1 

1  DJ 

H  ,  ooo 

8 

397 

165 

4,832 

51 

393 

650 

18,308 

51 

385 

655 

18,891 

5 

o 

90 

1 

6 

... 

73 

1 

6 

75 

5 

5 

— 

91 

10 

6 

— 

312 

3 

7 

— 

90 

1 

£. 
O 

82 

1 

7 

— 

79 

10 

7 

— 

320 

10 

6 

— 

316 

d 

O 

o 

1 J 

1?4 

1 

8 

17 

110 

1 

8 

14 

106 

1 

5 

14 

112 

5 

8 

60 

431 

2 

6 

21 

120 

1 

Q 

O 

17 
1  r 

111 
1  1  1 

1 

11 

13 

107 

5 

6 

66 

425 

5 

8 

60 

430 

64 

707 

773 

11,009 

28 

743 

908 

11,314 

28 

729 

865 

11,608 

63 

738 

696 

11,813 

183 

707 

3,241 

43,533 

64 

825 

809 

11,784 

28 

891 

919 

11,753 

28 

811 

818 

12,062 

183 

825 

3,126 

45,032 

183 

799 

3,115 

45,929 

CO  1 

366 

5  746 

22  8 

16.0 

289 

327 

6J43 

24.3 

17.0 

293 

367 

6,347 

25.1 

17.6 

326 

419 

5,876 

23.2 

16.2 

1,188 

419 

24,113 

95.5 

67.3 

317 

414 

5,956 

23.4 

16.4 

396 

6  173 

24.2 

16.9 

355 

372 

6',317 

24.7 

17.3 

1,345 

400 

24,234 

94.9 

66.4 

1,480 

350 

24,462 

94.9 

66.4 

OH 

363 

3  975 

15  8 

12.3 

68 

388 

3^916 

15.5 

12.0 

64 

361 

3,995 

15.8 

12.2 

87 

393 

4,509 

17.8 

13.8 

283 

393 

16,394 

64.9 

50.3 

95 

463 

4,329 

17.0 

13.2 

1  nn 

1  uu 

397 

4  171 

16  4 

12.7 

100 

369 

4  [363 

17.1 

13.2 

410 

385 

17,513 

68.6 

53.2 

460 

375 

18,056 

70.0 

54.3 

5 

84 

0.3 

0.3 

... 

6 

67 

0.3 

0.2 

5 

70 

0.3 

0.2 

— 

7 

84 

0.3 

0.3 

— 

7 

305 

1.2 

1 .0 

— 

6 

84 

0.3 

0.3 

7 

75 

0.3 

0.2 

— 

6 

73 

0.3 

0.2 

— 

6 

314 

1 .2 

1 .0 

— 

4 

312 

1 .2 

1 .0 

1 

8 

115 

0.5 

0.4 

1 

8 

101 

0.4 

0.4 

1 

5 

100 

0.4 

0.4 

1 

6 

105 

0.4 

0.4 

3 

6 

422 

1 .7 

1 .5 

1 

8 

111 

0.4 

0.4 

1 
1 

11 

99 

0.4 

0.3 

1 

9 

97 

0.4 

0.3 

3 

8 

414 

1 .6 

1 .4 

2 

9 

419 

1 .6 

1 .4 

346 

"7/  ~2 

743 

o  oon 
y ,  Viiu 

358 

729 

10,227 

40.5 

29.7 

358 

738 

10,512 

41.5 

30.4 

414 

825 

10,574 

41.7 

30.6 

1,474 

825 

41,234 

163.3 

120.2 

413 

891 

10,480 

41.2 

30.3 

424 

811 

10,518 

41.2 

30.2 

456 

756 

10,850 

42.4 

31.1 

1,758 

799 

42,475 

166.3 

122.1 

1,942 

738 

43,249 

167.7 

123.2 

---  =  Not  aoDlicable  -  beef  and  veal  trade  combined.  ,  .     ,        ...  u     j    -  i  i 

1/  Totals  may  not  add  due  to  rounding.  The  population  estimates  used  in  the  calculations  are  based  on  the  April  l, 
1990,  population  as  enumerated  in  the  1990  census.    2/  Forecast. 
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Table  49--Poultry  supply  and  utilization  1/ 


Slaughter 


Year 


Feder-     Other    Condem-  Net 
ally  nation     ready- to 

Inspected  cook  2/ 


Begin- 
ning 
stocks 


Per  capita 


Total 
supply 


Ex- 
ports 


Ending 
stocks 


disap-  Ready- to- Cook 
pearance  weight 


Retai I 
weight 


Young  chicken: 
1991 


Mi  1 1  ion  pounds 


Total  chicken; 
1991 
I 

II 

III 

IV 

Year 
1992 
I 

II 

III  3/ 
Year  3/ 
1993 

Year  3/ 
Turkey: 
1991 
I 

II 
III 

IV 

Year 
1992 
I 

II 

III  3/ 
Year  3/ 
1993 

Year  3/ 
Total  poultry: 
1991 
I 

II 
III 

IV 

Year 
1992 
I 

II 

III  3/ 
Year  3/ 
1993 

Year  3/ 


4,804 
5,156 
5,186 
5,087 
20,234 

5,253 
5,430 
5,520 
21,503 

22,195 


1,017 
1,155 
1,229 
1,251 
4,652 

1,056 
1,194 
1,295 
4,815 

4,895 


5,821 
6,311 
6,415 
6,338 
24,885 

6,309 
6,624 
6,815 
26,318 

27,090 


9 
9 
9 
9 
35 

9 
10 
10 
38 

38 


10 
11 
11 
11 
41 

11 
11 
11 
44 

45 


40 
43 
43 
42 
171 

44 
45 
46 
181 


4,772 
5,122 
5,152 
5,053 
20,099 

5,218 
5,394 
5,483 
21,360 


250 
288 
303 
331 
250 

310 
304 
337 
310 


5,022 
5,409 
5,455 
5,383 
20,349 

5,529 
5,698 
5,819 
21,670 


187  22.047 


330  22,377 


12 
14 
15 
15 
55 

13 
14 
15 
57 

58 


53 
57 
58 
58 
226 

57 
60 
62 
238 


1,006 
1,142 
1,216 
1,238 
4,603 

1,045 
1,181 
1,281 
4,764 

4,843 


5,778 
6,264 
6,367 
6,291 
24,701 

6,263 
6,575 
6,764 
26,123 


245  26,890 


306 
370 
503 
667 
306 

264 
393 
580 
264 

320 


557 
658 
807 
997 
557 

575 
697 
917 
575 

650 


1,313 
1,512 
1,719 
1,905 
4,909 

1,309 
1,575 
1,861 
5,028 

5,163 


6,335 
6,922 
7,174 
7,289 
25,258 

6,837 
7,273 
7,681 
26,698 

27,540 


317 
281 
275 
416 
1,289 

334 
347 
348 
1,431 

1,465 


16 
20 
27 
40 
103 

34 
34 
41 
156 

170 


332 
302 
302 
456 
1,392 

368 
382 
389 
1,587 

1,635 


288 
303 
331 
310 
310 

304 
337 
359 
330 

265 


370 
503 
667 
264 
264 

393 
580 
740 
320 

275 


658 
807 
997 
575 
575 

697 
917 
1,099 
650 

540 


4,417 
4,824 
4,850 
4,657 
18,749 

4,891 
5,014 
5,113 
19,909 

20,647 


927 
989 
1,025 
1,601 
4,541 

881 
960 
1,080 
4,552 

4,718 


5,345 
5,814 
5,874 
6,258 
23,291 

5,772 
5,974 
6,194 
24,461 

25,365 


Pounds 


1 

4,681 

8 

40 

4,648 

26 

4,674 

311 

35 

4,328 

17. 

,2 

15.2 

1 1 

5  025 

8 

43 

4,990 

35 

5  025 

274 

44 

4,706 

18. 

,7 

16.5 

1 1 1 

5*059 

8 

43 

5*024 

44 

5*068 

268 

42 

4,759 

18. 

,8 

16.6 

IV 

4^963 

8 

42 

4)929 

42 

4,970 

407 

36 

4,527 

17. 

.8 

15.7 

Year 

19,728 

32 

169 

19,591 

26 

19,617 

1,261 

36 

18,320 

72. 

,5 

63.9 

1992 

I 

5  119 

8 

44 

5,084 

36 

5,120 

326 

32 

4,762 

18. 

,7 

16.5 

1 1 

5  295 

9 

45 

5,258 

32 

5,290 

340 

34 

4,916 

19. 

.3 

17.0 

1113/ 

5  385 

9 

46 

5,348 

34 

5,381 

340 

29 

5,013 

19. 

.6 

17.3 

Year  3/ 

20,969 

34 

179 

20,824 

36 

20,860 

1,400 

30 

19,430 

76. 

.1 

67.1 

1993 

Year  3/ 

21 ,675 

35 

185 

21,525 

30 

21,555 

1,435 

35 

20,085 

77. 

,9 

68.7 

Other  chicken; 

1991 

I 

123 

1 

0 

124 

224 

348 

6 

253 

89 

0. 

,4 

0.4 

II 

131 

1 

0 

132 

253 

384 

7 

259 

118 

0, 

.5 

0.5 

III 

127 

1 

0 

128 

259 

387 

7 

289 

91 

0. 

.4 

0.4 

IV 

124 

1 

0 

124 

289 

413 

9 

274 

130 

0, 

.5 

0.5 

Year 

506 

3 

2 

508 

224 

732 

28 

274 

429 

1, 

.7 

1.7 

1992 

I 

134 

1 

0 

134 

274 

409 

8 

272 

129 

0, 

,5 

0.5 

II 

135 

1 

0 

136 

272 

408 

7 

303 

98 

0. 

,4 

0.4 

III  3/ 

135 

1 

0 

135 

303 

438 

8 

330 

100 

0, 

.4 

0.4 

Year  3/ 

534 

4 

2 

536 

274 

810 

31 

300 

479 

1, 

.9 

1.9 

1993 

Year  3/ 

520 

3 

2 

522 

300 

822 

30 

230 

562 

2, 

.2 

2.2 

17.5 
19.1 
19.2 
18.3 
74.2 


19.2 
19.7 
20.0 
78.0 

80.1 


3.7 
3.9 
4.0 
6.3 
18.0 


17.8 
18.3 


21.2 
23.0 
23.2 
24.7 
92.2 


22.7 
23.4 
24.2 
95.8 


98.4 


15.1 
16.4 
16.4 
15.2 
63.5 

17.0 
17.3 
17.7 
69.0 

70.9 


3.7 
3.9 
4.0 
6.3 
18.0 


17.8 
18.3 


19.2 
20.8 
21.0 
22.6 
83.6 

20.5 
21.1 
21.9 
86.8 

89.2 


1/  Totals  may  not  add  due  to  rounding.    The  population  estimates  used  in  the  calculations  are  based  on  the  April  1, 
1990,  population  as  enumerated  in  the  1990  census.    2/  Net  ready-to-cook  (RTC)  production  is  total  RTC  (F.I.  production 
plus  other  production)  less  the  pounds  of  estimated  further-processed  meat  and  cut-up  meat  condemned  under  Federal 
Inspection.    3/  Forecast. 
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Table  50--TotaL  red  meat  and  poultry  supply  and  utilization,  carcass  and  retail  weight  1/ 


Year 


Total 
produc- 
tion 3/ 


Begin- 
ning 
stocks 


Im- 
ports 


Total 
supply 


Ex- 
ports 


Ending 
stocks 


Total 
disap- 
pearance 


Per  capita 


Carcass 
weight 


Retai I 
weight 


Total  red  meat  and  poultry: 
1991 
I 

II 
III 

IV 

Year 
1992 
I 

II 
III  2/ 

Year  2/ 
1993 

Year  2/ 


-Mi  1 1  ion  pounds- 


■  Pounds- 


15,307 
15,927 
16,381 
16,670 
64,286 

1,264 
1,401 
1,536 
1,735 
1,264 

773 
908 
865 
696 
3,241 

17,344 
18,236 
18,782 
19,101 
68,791 

678 
659 
660 
870 
2,867 

1,401 
1,536 
1,735 
1,400 
1,400 

15,265 
16,041 
16,387 
16,832 
64,525 

60.7 
63.6 
64.7 
66.3 
255.3 

48.1 
50.5 
51.4 
53.2 
203.2 

16,413 
16,518 
17,197 
67,204 

1,400 
1,588 
1,728 
1,400 

809 
919 
818 
3,126 

18,621 
19,026 
19,743 
71,730 

781 
806 
845 
3,345 

1,588 
1,728 
1,855 
1,449 

16,252 
16,492 
17,044 
66,936 

63.9 
64.7 
66.7 
262.1 

50.7 
51.4 
53.0 
208.9 

68,905 

1,449 

3,115 

73,469 

3,577 

1,278 

68,614 

266.0 

212.3 

1/  May  not  add  due  to  rounding.    The  population  estimates  used  in  the  calculations  are  based  on  the  April  1,  1990, 
population  as  enumerated  in  the  1990  census.    2/  Forecast.    3/  Total  production  less  estimated  poultry  further- 
processed  condemnation. 


Table  51--Egg  supply  and  utilization  (population  includes  military)  1/ 

Consumption 

Beginning     Breaking  Total  Hatching  Ending   

Year  Production     stocks       egg  use      Imports  2/      supply       Exports       egg  use        stocks        Total      Per  capita 


  Million  dozen   Number 

Total  eggs: 
1990 


Year 

5,665.2 

10. 

.7 

9.1 

5,685.0 

100.5 

678. 

.5 

11. 

.6 

4,894.4 

235.0 

1991 

I 

1,422.3 

11. 

,6 

0.3 

1,434.2 

34.9 

174, 

,9 

11. 

.1 

1,213.4 

57.9 

II 

1,420.0 

11. 

.1 

0.4 

1,431.5 

38.0 

182. 

.2 

11. 

.2 

1,200.1 

57.1 

III 

1,440.8 

11. 

.2 

0.8 

1,452.8 

38.8 

176. 

,6 

12. 

.9 

1,224.4 

58.1 

IV 

1,474.8 

12. 

.9 

0.7 

1,488.4 

42.7 

174. 

.3 

13. 

.0 

1,258.4 

59.6 

Year 

5,757.8 

11. 

.6 

2.3 

5,771.8 

154.3 

708. 

.1 

13. 

.0 

4,896.4 

232.7 

1992 

I 

1,457.5 

13. 

.0 

0.8 

1,471.2 

40.5 

181 . 

.2 

15. 

,8 

1,233.6 

58.4 

II 

1,450.9 

15. 

.8 

1.0 

1,467.7 

36.1 

186, 

.4 

17. 

,0 

1,228.3 

58.0 

III  3/ 

1,462.9 

17. 

.0 

0.9 

1,480.8 

36.0 

180. 

,5 

15. 

.8 

1,248.5 

58.6 

Year  3/ 

5,871.3 

13. 

.0 

3.4 

5,887.7 

150.6 

728. 

.1 

14. 

.0 

4,995.0 

234.7 

Shell  eggs: 
1990 


Year 

5,665. 

.2 

0. 

.4 

1,050, 

.7 

8. 

.0 

4,622, 

.9 

53. 

.2 

678, 

.5 

0, 

.4 

3,890, 

.8 

186.7 

1991 

I 

1,422, 

,2 

0. 

.4 

253, 

.3 

0. 

.2 

1,169, 

.6 

18. 

.8 

174, 

,9 

0, 

.4 

975, 

.5 

46.5 

II 

1,420. 

.0 

0. 

.4 

300, 

.2 

0. 

.3 

1,120, 

.5 

21. 

,2 

182, 

.2 

0, 

,4 

916, 

.6 

43.6 

III 

1,440, 

.8 

0. 

.4 

302, 

,1 

0. 

.7 

1,139, 

.7 

20. 

.5 

176, 

.6 

0, 

.4 

942. 

.2 

44.7 

IV 

1,474. 

.8 

0. 

.4 

289, 

.5 

0. 

.5 

1,186, 

,3 

22. 

.2 

174. 

.3 

0, 

.6 

989. 

.1 

46.8 

Year 

5,757. 

.8 

0, 

.4 

1,145, 

.1 

1. 

.6 

4,614, 

.8 

82. 

.7 

708. 

.1 

0, 

.6 

3,823. 

.4 

181.7 

1992 

I 

1,457. 

.5 

0, 

.6 

305, 

.2 

0, 

.7 

1,153, 

.6 

20. 

,6 

181, 

.2 

0. 

.8 

951. 

,0 

45.0 

II 

1,450. 

.9 

0, 

.8 

309. 

.5 

0. 

,7 

1,143, 

.0 

19. 

.3 

186, 

.4 

0. 

,9 

936. 

.4 

44.2 

III  3/ 

1,462. 

,9 

0, 

.9 

319. 

.2 

0. 

.6 

1,145, 

.2 

17. 

.0 

180, 

.5 

0, 

.7 

947. 

.6 

44.6 

NA  =  Not  applicable  for  total  egg  supply  and  utilization. 

1/  Totals  may  not  add  due  to  rounding.    The  population  estimates  used  in  the  calculations  are  based  on  the  April  1, 

1990,  population  as  enumerated  in  the  1990  census.  2/  Shell  eggs  and  approximate  shell-egg  equivalent  of  egg  products 
3/  Forecast. 
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Table  52--Selected  price  statistics  for  meat  animals  and  meat,  1991-1992 
Item  Nov       Dec       Jan       Feb       Mar  Apr 


May 

Dollars  per  cwt 


Jun 


Jul 


Aug  Sep 


Oct 


Slaughter  steers: 
Nebraska  direct 

Choice,  1100-1300  lb 
Omaha 

Choice,  1000-1100  lb 
Select,  1000-1100  lb 
Cal i  f ornia 

Choice,  1100-1300  lb 
Colorado 
Choice,  1100-1300  lb 

Choice,  1100-1300  lb 

Slaughter  heifers: 
Nebraska 

Choice,  1000-1200  lb 
Omaha 

Choice,  1000-1200  lb 
Select,  900-1000  lb 

Cows: 

Sioux  Falls 
Commercial 
Breaking  Uti I ity 
Boning  Uti I ity 
Cutter 
Canner 

Vealers:  1/ 

Choice,  New  York 

Feeder  steers: 
Okla.  City 
Medium  No.  1 , 
400-500  lb 
600-700  lb 
700-800  lb 
Amarillo 
Medium  No.  1 , 
600-700  lb 
Georgia  Auctions 
Medium  No.  1 , 
600-700  lb 
Medium  No.  2, 
400-500  lb 

Feeder  heifers: 
Medium  No.  1 , 
Okla.  City 
400-500  lb 
600-700  lb 

Slaughter  hogs: 
Barrows  and  gi Its 

lowa/S.  Minn.  No.  1-3 

230-250  lb 
Omaha  No.  1  &  2, 
230-250  Lb 
All  weights 
Sioux  City 
6  markets  2/ 
Sows: 
6  markets  2/ 

Feeder  pigs: 
No.  1  &  2,  So.  Mo., 
40-50  lb  (per  hd.) 

Slaughter  lambs: 
Choice,  San  AngeLo 
Choice,  So.  St.  Paul 
Ewes,  Good, 

San  Angelo 

So.  St.  Paul 

Feeder  lambs: 
Choice,  San  Angelo 
Choice,  So.  St.  Paul 


71 

.  yjc. 

AO 

07 

7P 

7A 

71; 

7R 
f  0 1 

.  VC 

77 

A1 

7A 

.  1 0 

7L 
1  *+ . 

.  \JC 

77 

>  CD 

77 

OA 

,  yo 

1  H  , 

LL 

,  HH 

71; 

1? 

69. 

.90 

68. 

.64 

71. 

.20 

75, 

.71 

76, 

.58 

76, 

.93 

76. 

.31 

74. 

.15 

73. 

,05 

73. 

,08 

73, 

,68 

74. 

.13 

A7 

>  1 J 

o  /  . 

.  DO 

AO 
oy . 

.  yjj 

71; 

f  *+ , 

.  .JO 

7t; 

A^ 

.  OH 

7L 

on 

7? 

, 

71 

LP, 

,  HO 

71 

on 

,  yu 

72, 

,69 

73. 

.08 

72. 

.19 

70. 

.81 

72. 

.40 

75. 

,38 

77, 

.42 

76, 

.75 

74. 

,35 

72. 

,19 

71. 

,80 

72. 

,75 

73. 

,19 

73. 

,05 

r  C  . 

AO 
oy . 

.  oy 

?7 

7A 

R? 
,  oc 

7R 

71 

7R 

76. 

,  C  1 

74 

,00 

73. 

73 

,97 

74. 

,76 

75 

,98 

72. 

.16 

70. 

.68 

73. 

,88 

77. 

,21 

78. 

,18 

77. 

.83 

75. 

,98 

73. 

,55 

73. 

,02 

74. 

,26 

75. 

,04 

75. 

.97 

71. 

.05 

69. 

.06 

72. 

,64 

76. 

,73 

77. 

,97 

77. 

,46 

76. 

.18 

73. 

.97 

73. 

,21 

73. 

,95 

74, 

,44 

75. 

.06 

69. 

.85 

68. 

,59 

71. 

,33 

76. 

,24 

76. 

,92 

77. 

,15 

76. 

,14 

74. 

,40 

73. 

,30 

73. 

,41 

73. 

,99 

74. 

.42 

66. 

.40 

66. 

,87 

68. 

,70 

73. 

,65 

74. 

,16 

75. 

,25 

74. 

,44 

71. 

,08 

70. 

,13 

71. 

,03 

72. 

,16 

72. 

.28 

48. 

,33 

50. 

,44 

48. 

.43 

50. 

,38 

50. 

,67 

51. 

,63 

52. 

,08 

50. 

,47 

50. 

,89 

51. 

,94 

52. 

,09 

52. 

,47 

45. 

.77 

48. 

,13 

45. 

.26 

47. 

,31 

49. 

,50 

50. 

,17 

51. 

,02 

49. 

,72 

49. 

,69 

50. 

,35 

50. 

,84 

50. 

,84 

43. 

,77 

47. 

,21 

43. 

.53 

45. 

,25 

45. 

,94 

44. 

,92 

45. 

,63 

43. 

.47 

44. 

,28 

46. 

,13 

46. 

,43 

45. 

,69 

42. 

,87 

45. 

,12 

42. 

.06 

42. 

,66 

43. 

,54 

44. 

,21 

44. 

,88 

43. 

,18 

43. 

.03 

43. 

,29 

43. 

,68 

42. 

,94 

38. 

,80 

40. 

,12 

37. 

.18 

37. 

,72 

38. 

,08 

38. 

.07 

39. 

,04 

37. 

.47 

37. 

.11 

36. 

,79 

36. 

,85 

36. 

.21 

92. 

,32 

88. 

,38 

90. 

.75 

87. 

,75 

90. 

,83 

88. 

,54 

88. 

,75 

89. 

.00 

87. 

.08 

84. 

,25 

82. 

,46 

82. 

.25 

101 . 

,67 

98. 

.13 

96. 

.11 

104. 

,49 

106. 

.72 

102. 

.20 

98. 

,84 

99. 

,45 

99. 

.69 

102. 

,86 

100. 

,08 

96. 

.00 

86. 

,60 

83. 

.08 

82. 

.41 

83. 

,95 

84. 

,80 

84. 

.57 

84. 

,99 

85. 

,19 

87. 

,46 

88. 

,18 

87. 

,48 

85. 

.23 

85. 

,13 

81. 

.78 

80. 

.00 

80. 

,90 

79. 

,73 

78. 

.25 

79. 

,06 

82. 

,06 

83. 

,01 

84. 

,41 

84. 

,91 

84. 

.12 

84. 

,88 

84. 

.33 

83. 

.94 

83. 

,69 

83. 

,90 

85. 

.32 

81. 

,19 

82. 

,15 

85. 

.13 

85. 

,76 

84. 

,10 

83. 

.32 

75. 

,94 

75. 

.42 

74. 

.49 

78. 

,28 

78. 

,64 

77. 

.09 

74. 

,28 

76. 

,29 

77. 

.10 

78. 

,18 

76. 

,25 

74. 

.34 

85. 

,17 

83. 

.67 

81. 

.55 

85. 

,91 

87. 

,82 

86. 

.21 

81. 

.56 

80. 

,69 

81. 

.67 

84. 

,57 

81. 

,65 

77. 

.92 

87. 

,85 

86. 

.37 

85. 

.11 

90. 

,31 

92. 

,32 

90. 

.13 

87. 

,70 

86. 

,04 

89. 

,60 

90. 

,87 

87. 

.44 

84. 

.14 

81 . 

,19 

79. 

.02 

75 . 

.52 

76. 

,65 

79. 

,09 

78. 

.86 

77. 

,28 

80. 

,45 

82. 

,36 

83. 

,50 

82. 

.10 

80. 

,95 

38, 

.84 

39. 

.54 

37. 

.94 

41. 

,05 

39. 

,65 

42. 

.31 

46. 

,41 

48. 

,64 

45. 

,22 

45. 

,27 

42. 

.68 

42. 

,69 

38. 

,89 

39. 

.45 

37. 

.99 

41. 

,32 

39. 

,75 

42. 

.56 

46. 

,65 

48. 

,24 

45. 

,57 

45. 

,43 

42. 

.87 

43. 

,02 

37. 

,99 

38. 

.84 

37. 

.07 

40. 

,52 

39. 

,09 

42. 

.00 

46. 

,02 

47. 

,56 

45. 

,44 

44. 

,93 

42, 

.35 

42. 

,45 

38. 

,29 

38. 

.93 

37. 

.15 

40. 

,45 

39. 

,09 

42. 

.01 

45. 

,90 

47. 

,59 

44. 

,98 

44. 

,88 

42. 

.50 

42. 

,57 

37. 

,82 

38. 

.55 

36. 

.91 

40. 

,31 

38. 

,82 

41 

.56 

45 

,58 

47. 

,36 

44 

,79 

44. 

AO 
,  oy 

4? 

Ht  , 

1 1 

He.  . 

1 1 

31 . 

.91 

28. 

.83 

27. 

.87 

32. 

,23 

34. 

,02 

35. 

.41 

38. 

,04 

36. 

,46 

33. 

,25 

34. 

,78 

33. 

.47 

37. 

,25 

30. 

.22 

28. 

.17 

27. 

.18 

36. 

,72 

37. 

,57 

37. 

.87 

32. 

,10 

27. 

.50 

26. 

,20 

31. 

,28 

31. 

.18 

31. 

,78 

52. 

.08 

54. 

.92 

58. 

.81 

68. 

,00 

67. 

,20 

74. 

.63 

68. 

,88 

64. 

.50 

58. 

.17 

53. 

,50 

52. 

.50 

52. 

,81 

46. 

.85 

49. 

.35 

50. 

.82 

53. 

,80 

63. 

,93 

65. 

.00 

66. 

,92 

65. 

.36 

59. 

.91 

51. 

,62 

51, 

.61 

52. 

,50 

30. 

.75 

32. 

.92 

38. 

,88 

42. 

,50 

42. 

,63 

35. 

.00 

31. 

,63 

29. 

.44 

33. 

.57 

35, 

,38 

32. 

.39 

29. 

,56 

18. 

.47 

22. 

.18 

27. 

,61 

31. 

,73 

32. 

,19 

29. 

.21 

22. 

,18 

22. 

.00 

25. 

.00 

29. 

,40 

25, 

.74 

25. 

,00 

52. 

.75 

54, 

.75 

62. 

,00 

70. 

,00 

68. 

,25 

70. 

.56 

64. 

,69 

61. 

.22 

56. 

.43 

53, 

,69 

55, 

.43 

52. 

,94 

43. 

.63 

46, 

.85 

54. 

,25 

61. 

,75 

65. 

.98 

68. 

.24 

66. 

,87 

62. 

.82 

57. 

,52 

52. 

,21 

51. 

.50 

50. 

.50 

See  footnotes  at  end  of  table. 
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Table  52--Selected  price  statistics  for  meat  animals  and  meat,  1991-1992--Continued 

Item  Nov       Dec       Jan       Feb       Mar       Apr       May  Jun 


Jul 


Aug 


Sep 


Oct 


Farm  prices: 
Beef  cattle 
Calves 
Hogs 
Sheep 
Lambs 

Wholesale  prices: 

Central  U.S.  markets: 
Cow  beef,  Canner 

and  Cutter 
Boxed  beef  cut-out 
Choice,  1-3 
550-700  lb 
700-850  lb 
Select,  1-3 
550-700  lb 
700-850  lb 
Cutter  cows 
Pork  loins 

14-18  lb  3/ 
Pork  bellies 

12-14  lb 
Hams,  skinned 
17-20  lb 
20-26  lb 
Pork  cut-out 
value  4/ 
East  Coast  Lamb 
Choice  and  Prime 
35-45  lb 
55-65  lb 

Retail  prices: 
Beef: 

Choice 

All  fresh 
Pork 


Price  indexes:  (BLS) 
Retail  meats 
Beef  and  veal 
Pork 

Other  meats 
Poultry 

Livestock- feed  ratios 
Omaha:  5/ 
Steer-corn 
Hog-corn 


Dollars  per  cwt 


67. 

90 

67. 

40 

68. 

90 

72. 

50 

72. 

90 

72. 

60 

71. 

90 

70. 

20 

70. 

60 

71. 

80 

71. 

70 

71. 

80 

90. 

20 

87. 

60 

88. 

30 

92. 

80 

94. 

10 

92. 

00 

89. 

60 

88. 

40 

90. 

10 

90. 

60 

87. 

40 

88. 

30 

38. 

00 

38. 

60 

36. 

40 

39. 

80 

38. 

90 

40. 

70 

44. 

80 

46. 

40 

44. 

40 

43. 

,90 

41 . 

90 

42. 

60 

19. 

,80 

22. 

60 

28. 

,10 

29. 

80 

31. 

60 

28. 

30 

22. 

90 

22. 

,40 

24. 

00 

25. 

,70 

25. 

00 

22. 

90 

DU . 

,  fU 

UU 

CT 
J  J  . 

,  jU 

CC 
J  J  . 

AO 

oy . 

Aft 

ftn 

A7 

nn 

A1 
O  1  . 

,  hU 

CA 
Do . 

,  UU 

CA 
jO . 

,  /  U 

J  J  . 

nn 
ou 

91. 

.06 

93. 

,02 

92. 

,89 

95. 

.60 

96. 

,49 

94. 

,16 

95. 

,31 

93, 

,14 

94. 

,29 

96. 

.74 

93. 

,23 

90. 

,85 

1  1  o . 

■  H  J 

III. 

1 A 

.  1  o 

1  1 A 

XA 
.  OO 

MY. 

.  Oj 

110 

.  1  H 

118. 

,66 

110 
1  1  y . 

1ft 

117 

■  J  J 

11^. 

70 
.  1  y 

11^ 

.  OO 

1  1 A 

An 

■il 

,  J  1 

no. 

.84 

110. 

.37 

113. 

.60 

118. 

,99 

118. 

.52 

118. 

,54 

119. 

,32 

117. 

,35 

112. 

.73 

113, 

.54 

113. 

.34 

113. 

.73 

1  no 
1  uy  ■ 

n/. 

1  uo . 

.  JO 

1 1  n 
1  1  u . 

AO 

1  1 

1  1  J  . 

.  CO 

1 1 A 
1  1 0 . 

AP 

116, 

.17 

Ill 
III. 

.  y  J 

1  no 
1  uy , 

1  n? 

.  OO 

1 1  n 

1  1  u , 

10 
.  1  y 

1 1  n 

1  1  u , 

R1 
.  O  1 

Ill 
III. 

,  CC 

107, 

.52 

107, 

.68 

109, 

.57 

115, 

.09 

116, 

.47 

116, 

.54 

112, 

.23 

108, 

.98 

107. 

,57 

109, 

.33 

109, 

.44 

109, 

,79 

99, 

.96 

102, 

.58 

100, 

.35 

101, 

.43 

102, 

.28 

100, 

.09 

100, 

.44 

97, 

.57 

97, 

.18 

101, 

.16 

98, 

.86 

99. 

.42 

88, 

.63 

90, 

.19 

96, 

.89 

99, 

.13 

94, 

.10 

98.65 

108, 

.94 

113, 

.94 

108, 

.22 

111 

.18 

102, 

.98 

96, 

.98 

30, 

.04 

28, 

.79 

28, 

.05 

29, 

.44 

28, 

.01 

26, 

.93 

34, 

.09 

32 

.78 

32, 

.77 

35 

.13 

29, 

.09 

29, 

.13 

76, 

.49 

73, 

.89 

53, 

.88 

59, 

.15 

62, 

.18 

62, 

.48 

62, 

.27 

66 

.13 

67, 

.16 

68 

.34 

73 

.70 

78, 

.58 

70, 

.02 

69, 

.41 

52, 

.76 

58, 

.56 

57, 

.28 

62 

.90 

63 

.02 

68 

.15 

68, 

.93 

69 

.14 

73 

.86 

77, 

.43 

56, 

.93 

55, 

.71 

52 

.22 

55 

.53 

54 

.46 

56 

.29 

61 

.92 

63 

.70 

61 

.76 

61 

.34 

58 

.95 

58 

.47 

114 

.00 

118 

.25 

124 

.03 

129 

.00 

141 

.25 

150 

.25 

148 

.75 

139 

.63 

134 

.03 

121 

.34 

121 

.83 

120 

.75 

111 

.31 

113 

.25 

114 

.83 

122 

.75 

137 

.38 

143 

.72 

143 

.13 

140 

.00 

136 

.08 

125 

.47 

126 

.40 

120 

.75 

Cents  per  lb 


281. 

.0 

279, 

,4 

278. 

,7 

282, 

,5 

285. 

,6 

287 

.6 

285. 

,8 

287. 

,1 

283. 

,8 

280, 

.1 

284. 

.1 

285. 

,6 

261. 

.5 

261, 

,7 

257. 

,6 

257, 

.1 

259. 

.3 

260 

.3 

259. 

.3 

257. 

,5 

257. 

,1 

258, 

.2 

258, 

.7 

261. 

.5 

205. 

.1 

200, 

,9 

198, 

,7 

199, 

,8 

198, 

.2 

194 

.2 

196. 

.4 

197. 

,1 

200. 

,6 

200, 

.4 

199, 

.6 

198. 

.4 

Indexes, 

1982 

:-84= 

=  100 

131, 

.5 

130, 

.8 

130, 

,0 

130, 

.3 

131, 

.1 

130 

.2 

130, 

.3 

131. 

,0 

130. 

.0 

130, 

.6 

130, 

.9 

131, 

.1 

131, 

.9 

131, 

.7 

131, 

,2 

131, 

,8 

133, 

.4 

133 

.2 

132, 

.6 

132. 

,7 

130, 

.7 

131, 

.4 

131, 

.8 

132, 

.6 

131, 

.3 

128, 

.5 

127, 

.8 

127, 

.2 

127, 

.0 

125 

.1 

126, 

.8 

127, 

,9 

129, 

.1 

129, 

.5 

129, 

.4 

128, 

.7 

131, 

.6 

132, 

.7 

131, 

.2 

131, 

.8 

132, 

.3 

131 

.1 

130, 

.7 

132, 

.0 

130, 

.4 

131, 

.3 

131, 

.7 

131, 

.9 

129, 

.3 

130, 

.2 

131, 

.2 

128, 

.1 

128, 

.2 

129 

.2 

129, 

.1 

130, 

,7 

132, 

.1 

133, 

.7 

134, 

.0 

133, 

.3 

30, 

.5 

29, 

.7 

29, 

.9 

31, 

.0 

30, 

.4 

31 

.6 

30, 

.6 

29, 

.4 

32, 

.2 

34, 

.7 

35, 

.1 

37 

.4 

16, 

.5 

16, 

.8 

15, 

.7 

16, 

.7 

15, 

.5 

17 

.2 

18, 

.7 

18, 

.7 

20, 

.0 

21, 

.3 

20, 

.3 

21 

.3 

-  -  Data  not  avai lable 

1/Beginning  January  1989  New  York  auctions  (150-300  lb). 

2/St.  Louis  N.S.Y.,  Omaha,  Sioux  City,  South  St.  Joseph,  South  St.  Paul,  and  Sioux  Falls. 
3/Prior  to  1984,  8-14  lb;  1984  and  1985,  14-17  lb;  1986,  14-18  lb. 
4/US  #2,  175  lb  carcass. 

5/Bushels  of  No.  2  yellow  corn  equivalent  in  value  to  100  pounds  live  weight. 
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Table  53--Selected  marketings,  slaughter,  stocks,  and  trade  for  meat  animals  and  meat,  1991-1992 
Item  Sep       Oct       Nov       Dec       Jan       Feb       Mar       Apr       May  Jun 


Jul 


Aug 


Sep 


Thousand  head 


Slaughter: 

Federally  inspected-- 
Cattle 
Steers 
Heifers 
Cows 
Dai  ry 
Other 
Bulls  and  stags 
Calves 

Sheep  and  lambs 
Hogs 

Barrows  and  gi Its 
Sows 

Boars  and  stags 
Commercial-- 
Cattle  1/ 
Steers 
Heifers 
Cows 
Dai  ry 
Other 
Bui  Is  and  stags 
Calves 

Sheep  and  lambs 
Hogs  1/ 

Barrows  and  gi Its 

Sows 

Boars  and  stags 


Average  Liveweight  per  head: 
Federally  inspected-- 
Cattle 


Calves 


2,634 
1,350 
830 
403 
223 
180 
50 
115 
456 
7,177 
6,816 
303 
58 

2,703 
1,386 
852 
414 
229 
185 
51 
119 
477 
7,361 
6,991 
311 
59 


1,187 
338 


2,855 
1,426 
859 
511 
266 
245 
59 
127 
501 
8,292 
7,895 
334 
63 

2,932 
1,464 
882 
525 
273 
252 
61 
131 
522 
8,498 
8,091 
342 
65 


1,199 
357 


2,508 
1,229 
716 
517 
251 
266 
47 
125 
449 
7,744 
7,372 
316 
56 

2,578 
1,263 
736 
531 
258 
273 
48 
128 
467 
7,943 
7,562 
324 
57 


1,184 
343 


2,491 
1,262 
680 
505 
251 
254 
43 
131 
471 
7,708 
7,324 
325 
59 

2,562 
1,299 
700 
519 
258 
261 
44 
134 
488 
7,925 
7,530 
334 
61 


2,856 
1,414 
856 
538 
294 
244 
48 
128 
468 
8,144 
7,735 
342 
67 

2,927 
1,450 
877 
551 
301 
250 
49 
131 
484 
8,343 
7,924 
350 
69 


2,377 
1,222 
672 
438 
244 
194 
44 
111 
422 
7,153 
6,796 
292 
65 

2,439 
1,255 
690 
449 
250 
199 
45 
113 
436 
7,330 
6,964 
299 
67 


2,599 
1,335 
740 
474 
264 
210 
51 
120 
481 
7,934 
7,561 
303 
70 

2,666 
1,369 
759 
486 
271 
215 
52 
122 
497 
8,121 
7,739 
310 
72 


2,525 
1,331 
696 
447 
236 
211 
50 
108 
503 
7,610 
7,222 
312 
75 


2,587 
1,365 
713 
458 
242 
216 
51 
111 
526 
7,792 
7,395 
320 
77 


2,688 
1,443 
756 
436 
207 
229 
54 
103 
374 
6,897 
6,531 
297 
69 

2,745 
1,473 
772 
445 
211 
234 
55 
106 
388 
7,061 
6,686 
304 
71 


2,863 
1,581 
784 
442 
215 
227 
57 
105 
419 
7,166 
6,735 
358 
73 


Pounds 


1,177    1,177    1,178  1,164 
347       365       374  381 


1,157  1,153 
389  400 


2,923 
1,614 
800 
451 
219 
232 
58 
108 
436 
7,345 
6,903 
367 
75 


1,162 
394 


2,802 
1,539 
780 
426 
219 
207 
57 
106 
427 
7,461 
7,003 
377 
80 

2,860 
1,571 
796 
435 
224 
211 
58 
109 
444 
7,639 
7,171 
386 
82 


1,168 
385 


2,721 
1,462 
784 
417 
212 
205 
58 
107 
400 
7,494 
7,090 
335 
69 

2,782 
1,494 
802 
427 
217 
210 
59 
110 
418 
7,682 
7,268 
343 
71 


1,182 
371 


2,748 
1,425 
790 
472 
240 
232 
60 
107 
470 
8,217 
7,800 
344 
72 

2,809 
1,458 
808 
482 
245 
237 
61 
110 
489 
8,414 
7,989 
352 
74 


1,187 
368 


Sheep  and  lambs 

120 

123 

124 

126 

129 

129 

130 

125 

129 

126 

126 

123 

123 

Hogs 

251 

253 

256 

255 

255 

253 

252 

253 

254 

254 

251 

250 

252 

Commercial-- 

Catt le 

1 , 182 

1 , 195 

1 , 179 

1 , 172 

1 , 173 

1,173 

1,160 

1,154 

1 ,  IbO 

1  ,  1  39 

1 ,  lob 

1     1  "70 
1  ,  U  O 

1 ,  Too 

Calves 

341 

358 

343 

348 

366 

374 

382 

390 

400 

394 

384 

371 

368 

Sheep  and  lambs 

1 19 

122 

123 

125 

128 

128 

129 

123 

127 

125 

125 

122 

122 

Hogs 

251 

252 

255 

254 

255 

252 

251 

252 

254 

254 

251 

249 

251 

Average  dressed  weight: 

Federally  inspected-- 

Beef 

724 

728 

709 

702 

703 

706 

700 

696 

697 

703 

710 

717 

717 

Veal 

202 

214 

206 

206 

218 

223 

227 

231 

237 

234 

228 

220 

216 

Lamb  and  mutton 

60 

62 

62 

64 

65 

65 

66 

64 

65 

64 

63 

61 

61 

Pork 

180 

182 

184 

183 

183 

182 

181 

182 

183 

182 

181 

180 

180 

Commercial--  1/ 

Beef 

718 

721 

703 

696 

697 

700 

694 

690 

692 

697 

705 

712 

710 

Veal 

202 

214 

202 

202 

214 

221 

221 

226 

237 

232 

221 

218 

209 

Lamb  and  mutton 

59 

61 

62 

63 

64 

64 

64 

63 

64 

62 

61 

60 

61 

Pork 

179 

181 

183 

182 

183 

181 

181 

181 

182 

181 

180 

179 

179 

Mi  1 1  ion  pounds 

Production: 

Federally  inspected-- 

Beef 

1,900 

2,070 

1,774 

1,742 

1,998 

1,671 

1,812 

1,751 

1,867 

2,004 

1,982 

1,944 

1,960 

Veal 

23 

27 

25 

27 

27 

24 

27 

24 

24 

24 

24 

23 

23 

Lamb  and  mutton 

27 

31 

28 

30 

30 

27 

32 

32 

24 

27 

27 

24 

29 

Pork 

1,286 

1,502 

1,424 

1,409 

1,491 

1,300 

1,436 

1,385 

1,261 

1,303 

1,346 

1,348 

1,478 

Commercial- - 

Beef 

1,940 

2,114 

1,813 

1,782 

2,039 

1,707 

1,849 

1,786 

1,899 

2,038 

2,015 

1,980 

1,995 

Veal 

24 

28 

26 

27 

28 

25 

27 

25 

25 

25 

24 

24 

23 

Lamb  and  mutton 

28 

32 

29 

31 

31 

28 

32 

33 

25 

27 

27 

25 

30 

Pork 

1,316 

1,534 

1,456 

1,444 

1,524 

1,329 

1,467 

1,414 

1,287 

1,332 

1,374 

1,378 

1,510 

Cold  storage  stocks:  2/ 

Beef 

277 

298 

306 

316 

329 

299 

314 

302 

304 

299 

294 

289 

277 

Veal 

5 

5 

7 

7 

7 

7 

6 

6 

7 

7 

6 

6 

6 

Lamb  and  mutton 

5 

6 

7 

6 

7 

7 

8 

9 

10 

11 

12 

9 

9 

Pork 

281 

300 

308 

311 

341 

353 

372 

363 

345 

323 

307 

267 

296 

Total  meat 

593 

633 

650 

662 

708 

691 

725 

707 

692 

669 

646 

596 

613 

Trade: 

Imports  (carcass  weight)-- 

Beef  and  veal 

216.8 

175.0 

174.6 

155.7 

239.9 

188.2 

204.2 

235.1 

246.9 

255.0 

247.2 

190.4 

Lamb,  mutton,  &  goat 

4.8 

4.7 

4.7 

4.4 

6.1 

6.0 

9.1 

11.5 

7.6 

7.5 

5.7 

4.7 

Pork 

62.5 

63.6 

56.6 

57.0 

48.8 

51.2 

55.9 

54.0 

58.0 

53.0 

55.2 

53.8 

Exports  (carcass  weight)-- 

Beef  and  veal 

98.2 

114.1 

111.2 

100.5 

107.9 

106.5 

102.4 

101.7 

108.2 

112.7 

126.7 

105.5 

Lamb  and  mutton 

0.8 

1.1 

0.6 

0.6 

0.5 

0.6 

0.7 

0.5 

0.6 

0.6 

1.0 

0.5 

Pork 

21.6 

28.7 

29.3 

29.1 

30.8 

31.1 

32.8 

33.4 

34.9 

31.4 

30.8 

30.8 

1/  Commercial  classes  and  dressed  weights  estimated. 

2/  End  of  month,  excludes  beef  and  pork  stocks  in  cooler. 
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Get  these  timely  reports  from  USDA's 
Economic  Research  Service 

These  periodicals  bring  you  the  latest  information  on  food,  the  farm,  and  rural 
America  to  help  you  keep  your  expertise  up-to-date.  Order  these  periodicals  to 
get  the  latest  facts,  figures,  trends,  and  issues  from  ERS. 

Agriculturcd  Outlook.  Presents  USDA's  farm  income  and  food  price  forecasts.  Emphasizes  the  short-term 
outlook,  but  also  presents  long-term  analyses  of  issues  ranging  from  intemational  trade  to  U.S.  land  use  and  availabil- 
ity. Packed  with  more  than  50  pages  of  charts,  tables,  and  text  that  provide  timely  and  useful  information. 

Economic  Indicators  of  the  Farm  Sector,  Updates  economic  trends  in  U.S.  agriculture.  Each  issue  ex- 
plores a  different  aspect  of  income  and  expenses:  national  and  State  financial  summaries,  production  and  efficiency 
statistics,  and  costs  of  production  for  livestock  and  dairy  and  for  major  field  crops. 

Farmline.  Concise,  fact-filled  articles  focus  on  economic  conditions  facing  farmers,  how  the  agricultural  environ- 
ment is  changing,  and  the  causes  and  consequences  of  those  changes  for  farm  and  rural  people.  Synthesizes  farm  eco- 
nomic information  with  charts  and  statistics. 

Food  Review.  Offers  the  latest  developments  in  food  prices,  product  safety,  nutrition  programs,  consumption  pat- 
terns, and  marketing. 

Foreign  Agricultural  Trade  of  the  United  States.  Every  2  months  brings  you  quantity  and  value  of 
U.S.  farm  exports  and  imports,  plus  price  trends.  Subscription  includes  two  big  300-page  supplements  containing  data 
for  the  previous  fiscal  or  calendar  year.  A  must  for  traders.' 

Journal  of  Agricultural  Economics  Research.  Technical  research  in  agricultural  economics,  includ- 
ing econometric  models  and  statistics  on  methods  employed  and  results  of  USDA  economic  research. 

Rural  Conditions  and  Trends.  Tracks  rural  events:  macroeconomic  conditions,  employment  and  underem- 
ployment, industrial  structure,  earnings  and  income,  poverty  and  population. 

Rural  Development  Perspectives.  Crisp,  nontechnical  articles  on  the  results  of  the  most  recent  and  the 
most  relevant  research  on  rural  areas  and  small  towns  and  what  those  results  mean. 

□  Check  here  for  a  free  subscription  to  Reports,  a  quarterly  catalog  describing  the  latest  ERS  research  reports.  It's 
designed  to  help  you  keep  up-to-date  in  areas  related  to  food,  the  farm,  the  rural  economy,  foreign  trade,  and  the  envi- 
ronment. 


See  next  page  for  other  periodicals  available  from  ERS! 

1  year  2  years         3  years 


Agricultural  Outlook  (11  per  year) 

$26 

$51 

$75 

Economic  Indicators  of  the  Farm  Sector  (5  per  year) 

$14 

$27 

$39 

Farmline  (11  per  year) 

$12 

$23 

$33 

Food  Review  (4  per  year) 

$11 

$21 

$30 

Foreign  Agricultural  Trade  of  the  United  States  (8  per  year) 

$25 

$49 

$72 

Journal  of  Agricultural  Economics  Research  (4  per  year) 

$8 

$15 

$21 

Rural  Conditions  and  Trends  (4  per  year) 

$14 

$27 

$39 

Rural  Development  Perspectives  (3  per  year) 

$9 

$17 

$24 

Order  now!  Rates  good  through  12/92. 


Complete  both  pages  of  this  order  form 
Single  copies  of  all  periodicals  available  for  $8.00  each. 


Save  by  subscribing  for  up  to  3  years.  Save  another 
25  percent  by  ordering  50  or  more  copies  to  one  address. 
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